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Arab Banking Corporation (ABC)
announces its first quarter results

Arab Banking Corporation (B.S.C.), the parent company of
the Arab banking group headquartered in Bahrain,
announced its financial results for the first quarter of 2002
with a net profit of US$34 million, a marginal decline over
the first quarter 2001 result of US$36 million.
Total consolidated assets of the ABC Group rose by 2.7%
to US$26.7 billion in March this year from US$26.0 
billion a year ago and are at the same level held at the
year end 2001. Liquidity remained strong with liquid
assets to deposits ratio at 50% (2001:49%) and loans to
deposits ratio at 66% (2001:67%). The Group continues to
maintain a strong capital base as evidenced by the risk
asset ratio of 13.7% at March 2002, compared with the
ratio of 13.9% at the year end 2001.
ABC Group’s net interest income for the first quarter was
3% higher at US$120 million (2001: US$116 million)
whereas non-interest income declined by 11%. Total

income decreased marginally by 2% to US$183 million
(2001: US$186 million).
Operating expenses increased by 2% to US$111 million
(2001: US$109 million) whilst the overhead expense ratio
increased marginally to 61% (2001:59%) as the Group’s
product platforms continue to be strengthened.
Loan loss provisions for the quarter amounted to US$15
million in line with the provisions made for the same peri-
od last year. 
Mr. Ghazi M. Abdul-Jawad, President & Chief Executive said,
“Given the continuing depressed state of the world economy
and the lower interest rate environment the result for the 
quarter is entirely satisfactory. Maintaining our earnings level
in the face of adversity has been a high priority over the past
years, and this result demonstrates the success that ABC has
achieved in striving towards this goal. We are also striving to
improve asset quality and further diversify income sources”.

President and Chief Executive, 
Mr Ghazi Abdul-Jawad was a speaker at the Union
of Arab Banks conference in Doha, Quatar on April
2 and 3. Mr Abdul-Jawad’s speech was entitled 
“The role of capital markets in project finance”. He
also participated - along with other prominent 
government and finance officials in a roundtable 
discussion on money laundering. The main 
theme of the conference, which attracted numerous
international delegates, was ‘Success in an 
evolving world’.
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ABC has won the Gulf Investment Forum award for “Best 
regional financial institution for its international achievements.
The award received by ABC’s President and Chief Executive, 
Mr. Ghazi Abdul-Jawad, was presented during a gala dinner by
Bahrain’s Finance and National Economy Minister Mr. Abdulla
Saif and Bahrain Monetary Agency (MBA) Governor Sheikh
Ahmed bin Mohammed Al Khalifa.
The winners were picked by international voters who were select-
ed according to certain criteria set by the forum’s organisers.
The Gulf Investment Forum held at Le Royal Meridien Bahrain on
April 9 and 10 was organised by the Finance and National
Economy Ministery, The MBA and Euromoney Conferences. The
these of the conference, which was co-sponsored by ABC 
and numerous other prominent banks, was “Strength through
diversity” Changing Economies of the “
More than 600 delegates from around the world attended the event.

Arab Banking Corporation Head of Global
Information Technology wins Middle East
CIO of the year 2002 award
Mr. Sael Al Waary, Senior Vice President and Head of Global
Information Technology at Bahrain-based Arab Banking
Corporation (B.S.C.) (“ABC”) was awarded the honour of Middle
East CIO (Chief Information Officer) of the Year 2002 at the Middle
East CIO Summit held in Dubai on May 11 and 12, 2002.
Mr. Al Waary was presented with the award in recognition of
his contribution to ABC’s business, in his leadership of 
the Global IT division and his involvement in the regional IT
community, in particular the banking sector.

Date Last bid Last offer �jQ��dG¢V�©dG�¸£dG

01 April 2002 - 8.00
15 April 2002 - -
30 April 2002 - 8.04
01 May 2002 - 8.04
15 May 2002 7.28 8.00
29 May 2002 7.60 7.92
06 June 2002 7.60 7.68

Arab Banking Corporation (B.S.C.) headquartered in
Bahrain offers the best Forex service amongst Arab banks,
according to the 2001 Forex survey conducted by the UK-
based magazine FX & MM. Arab Banking Corporation was
rated top Arab bank for its Forex services (being Spot.
Forward and Currency Options activities) and second
amongst international banks operating in the Middle East.
The bank has retained its top position amongst Arab banks
for the third consecutive year but climbed from fifth place
overall in the international ranking in the Middle East.
The extensive survey by Russel Publishing Ltd. was conducted
among various institutions active within foreign exchange
markets including major corporates, fund management
groups, security houses and major banks.
Banks’ customers were invited to answer various questions
relating to their experiences when trading foreign exchange.
Areas which were polled ranged from which bank offers the
overall best service in FX, best service in currencies to
research amongst others.
The survey acts as a guide as to who major corporate and
institutional investors believe provide the best service in for-
eign exchange.

Arab Banking Corporation (B.S.C.) 
moves up in Mideast Forex survey

Üh�dG �Ç¸ØG ¶¾Hh (�.½.¢T) �Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙG ¿e ¹c �¾¸YCG
�Çb�¯JG ªÇbÄJ ¿Y �Ça�¡�ÙG  ÈjÄ¡��Çe ÄeÄ�ÇeÄ¡S �¡�¡SDÄeh (�.½.¢T)
¢�»N I�Ù Èµj�eCG QÕhO ÀÄÇ¸e 550 ­¸�Ì Èµ¾H ª»Î ¢V�b ¹ÇÁ¡�J �ÇJ�J
�Çd�ÙG IQGRh ¹�b ¿e �Çb�¯JÕG �©bh �bh .�£b �dhO �eÄµM �d�¡�d �GÄ¾¡S
�»¡U�©dG Ô �Á©ÇbÄJ ¼¡SG�e ��Lh �£b �dhO �eÄµ× �¸�à �j�£²dG

.½2002 Äj�e 13 ³aGÄÙG ò¾KÕG ½Äj �Mh�dG �j�£²dG
ÀÄÇ¸e 550 ÛEG Èµj�eCG QÕhO ÀÄÇ¸e 450 ¿e ¢V�²dG QG�²e ªaQ Ó �bh
­¸H �ÇM ¢V�²dG ÂÇ²d É�dG ñ�µdG ���¾dG ��²YCG Ô ¶dPh Èµj�eCG QÕhO

.Èµj�eCG QÕhO ÀÄÇ¸e 600 ¿e ícCG ½G��dÕG ªe ÂÇa ����cÕG
�Ç»Ç¸bEÕG ´Ä¡�dG Ô ÉÄb QÄ¡ M �Ád �µ¾H 26 ¹ÇÁ¡��dG ¹jÄÒ Ô ·Q�¡�jh

.�ÇÙ�©dGh

»µæH ™ªŒ ¢Vôb π«¡°ùJ ô£b ádhO
»µjôeCG Q’hO ¿ƒ«∏e 550 IóŸG Oófi ABC wins Best regional financial ins

award at Gulf Investment Forum

State of Qatar US$550,000,000
Syndicated Term Loan Facility

From left: Sh. Rashed Al Khalifa; Mr. Ramy S. Sohby - Vice President,
Syndication Division, GIB; Mr. Khalaf Ahmed Al Mannai, Asst.
Undersecretary, Ministry of Finance and Dr. Magdi Eldifrawi, Financial
Analyst, Dept of Public Financial Affairs, Ministry of Finance - Qatar

 ¥GQhCÓd øjôëÑdG ¥ƒ°S øY QOÉ°üdG º¡°SC’G ácôM ôjô≤J
»µjôeC’G Q’hódÉH á«aô°üŸG á«Hô©dG á°ù°SDƒŸG º¡°SCG ô©°ùd á«dÉŸG

:»∏j Éªc AÉL ∫ÉØbE’G óæY

01¹j�HG2002
15¹j�HG2002
30¹j�HG2002
01Äj�e2002
15Äj�e2002
29Äj�e2002
06ÄÇfÄj2002

Arab Banking Corporation (B.S.C.), Gulf International Bank B.S.C.
and Sumitomo Mitsui Banking Corporation are pleased to announce
that a five-year US$550 million term loan facility on behalf of the
Government of the State of Qatar, acting through the Ministry of
Finance was signed in Doha, Qatar on May 13, 2002.
Following a highly successful syndication which achieved a 
significant oversubscripation with commitments in excess of
US$600 million the facility amount was increased from the initial
launch size of US$450 million to US$550 million. Twenty-six
banks, with strong representation from both the regional and
international bank market, are participating in this financing. 

Report on ABC traded shares (Last bid and last offer 
in US dollars) at closing time
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á«aô°üŸG á«Hô©dG á°ù°SDƒŸÉH á«dhódG äÉeƒ∏©ŸG á«æ≤J IQGOEG ¢ù«FQ
 §°ShC’G ¥ô°ûdG ‘ á«JÉeƒ∏©ŸG AÉ°SDhôd 2002 ΩÉ©dG IõFÉéH RƒØj

á«æ≤J IQGOEG ¢ù«FQ ,¢ù«Fô∏d ∫hCG ÖFÉf ,…ôYƒdG πFÉ°U ó«°ùdG π°üM
≈˘∏˘Y (Ü.Ω.¢T) á˘«˘aô˘°üŸG á˘«˘Hô˘©˘dG á˘°ù°SDƒŸÉ˘H á˘˘«˘˘dhó˘˘dG äÉ˘˘eƒ˘˘∏˘˘©ŸG
äÉ˘˘cô˘˘°T iƒ˘˘à˘˘°ùe ≈˘˘∏˘˘Y á˘˘«˘˘JÉ˘˘eƒ˘˘∏˘˘©ŸG AÉ˘˘°SDhô˘˘d 2002 ΩÉ˘˘˘©˘˘ ˘dG Iõ˘˘˘FÉ˘˘ ˘L
‘ ¬Áô˘˘µ˘˘Jh Iõ˘˘FÉ÷G ¬˘˘ª˘˘«˘˘∏˘˘°ùJ  ”h ,.§˘˘°ShC’G ¥ô˘˘˘°ûdG äÉ˘˘˘°ù°SDƒ˘˘˘eh
‘ º«bCG …òdG §°ShC’G ¥ô°ûdG ‘ á«JÉeƒ∏©ŸG AÉ°SDhQ áªb ´ÉªàLG

.…QÉ÷G ƒjÉe 12h 11 ‘ »HO

) 
ey

�ùùÇùù¸ØG Åùù²ùù�ùù¸ùùe �ùùFGÄùùL ªùùjRÄùùJ ¹ùùù¯ùùùM À�ùùùj�ùùùj�ùùùe º�ùùùjhQ ´�ùùù¾ùùù¯ùùùH ¼ùùùÇùùùbCG

¿j���dG �µ¸»Ì òdÄ�¡�ÙG Q��ch AGQRÄdG ¿e O�Y QÄ¡ �H Q�»��¡Sîd

°Ç¡S ¿¡�M ¿H Â¸dG��Y �Ç¡�dG ½�b �ÇM ,Å²�¸ÙG Ô òcQ�¡�ÙG Q��ch

�¯Ç¸N ºBG �»Þ ¿H �»MCG �Ç¡�dGh È¾WÄdG O�¡��bÕGh �Çd�ÙG �jRh

G�g �¡�¡�N È�dG �FGÄÖG ªjRÄ�H ¿j���dG �²f �¡�¡SDÄe §a�Þ

ºh�ùùd ÉO�ùù¡��ùùbÕG �ùùjÄùù£ùù�ùùdG Ô �ùùÇÙ�ùùY �ùùÇùùd�ùùe �ùù¡�¡SDÄùùe ¹ùù¡ aCÕ ½�ùù©ùùdG

�ùùÇùùH�ùù©ùùdG �ùù¡�¡SDÄÙG �¸ùù¡�Mh ,�ùùÇùùH�ùù©ùùdG �ùùÇùù¸ØG ºh�ùùd Àh�ùù©ùù�ùùdG ¢�¸Ý

È�dG ��¡�¡SDÄ»¸d �Ç»Ç¸bG �Çd�e �¡�¡SDÄe ¹¡ aG I�F�L Å¸Y �Ça�¡�ÙG

¹¯×G G�g ÀG �c�d�H �j�Lh .Üh�dG  iÄ�¡�ÙG Å¸Y �GR�âG �²²M

�ùùÇùù»ùù¾ùù�ùùdG Ô ½�ùùÁùù¡SEîùùd �ùùÇÙ�ùù©ùùdG ±Q�ùù¡�ÙG �ùù¯× ÉÄùù¾ùù¡S ¹ùùµùù¡�H ½�ùùù²ùùùj

�Ç»Ç¸bÕG ±Q�¡�ÙG �¯M ¶d�ch Àh�©�dG ¢�¸Ý ºh�d �jO�¡��bÕG

.ÈÙ�©dG iÄ�¡�ÙG Å¸Y �ÁW�¡�f ªÇ¡SÄJh �jÄ£�d

È�¾LCÕG ª£²dG ��e�N ¹¡ aCG ,(�.½.¢T) �Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙG ½�²J
2001 ½�©¸d È�¾LCÕG ª£²dG �¡�e �¡�M ,�ÇH�©dG ±Q�¡�ÙG iÄ�¡�e Å¸Y

 �¸Ý ÂJ�LCG É�dGFX&MM�aG�¡�dG «�£b Ô �¡�¡���ÙG �Çf�£jédG
�ùùùùùùÇùùùùùùa�ùùùùùù¡�ÙG �ùùùùùùÇùùùùùùH�ùùùùùù©ùùùùùùdG �ùùùùùù¡�¡SDÄÙG °ùùùùùùÇùùùùùù¾ùùùùùù¡�J Ó �ùùùùùù²ùùùùùùa ¶dP Åùùùùùù̧ ùùùùùùY A�ùùùùùù¾ùùùùùùHh .º�ùùùùùù»ùùùùùùùYCÕGh
Ègh) È�¾LCÕG ª£²dG ��e�N º�Ý Ô �ÇH�Y ÛhCÕG ��J�ÙG Ô �Á©¡Vhh
Åùùùùù̧ ùùùùùY �ùùùùùÇùùùùùf�ùùùùù�ùùùùùdGh ,(�îùùùùù»ùùùùù©ùùùùùùdG �GQ�ùùùùùùÇùùùùùùN �ùùùùùù£ùùùùùù¡�fCGh �ùùùùùù̧ ùùùùùùLBÕGh �ùùùùùùÇùùùùùùfBÕG ªùùùùùùÇùùùùùù�ùùùùùùdG ��ùùùùùùe�ùùùùùùN

.¤¡ShCÕG ´�¡�dG Ô �¸e�©dG �Çdh�dG ·Ä¾�dG iÄ�¡�e
�e�²�ÙG �Çd�©dG �Á��J�e Å¸Y �Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙG �¦a�M �bh
¿e �Á�ÇJ�J �©aQ �Á¾µdh ÜGÄ�dG Å¸Y �d��dG ½�©¸d �ÇH�©dG ·Ä¾�dG òH

 .¤¡ShCÕG ´�¡�dG Ô Üh�dG �ÇJëdG iÄ�¡�e Å¸Y ºhCÕG ÛEG ¢�e�ØG
�YÄ¾�e ��¡�¡SDÄe òH IOh�ôG �¡�¾¸d ¹¡SGQ �¡�¡SDÄe ¹�b ¿e �¡�ÙG É�LCG
��YÄ»Ýh ,�¡�ÇFQ ��¡�¡SDÄe �¸»¡T È�¾LCÕG ª£²dG ´GÄ¡SCG º�Ý Ô ¹»©J

.�¡�ÇFQ ·Ä¾Hh ,�Çd�e ´GQhCG ��¡�¡SDÄeh ,�jQ�»��¡SG ³jO�¾¡U IQGOEG
ºÄM �¯¸�ß �¸�¡SCG ¿Y �H�LEîd ·Ä¾�dG ¿F�HRh Aî»Y IÄYO �Òh
ÉCG ¹»¡��d �¸�¡SCÕG �YÄ¾Jh ,È�¾LCÕG ª£²dG IQ���H �²¸©�ÙG ¼ÁJGéN

.���dGh �î»©dGh È�¾LCÕG ª£²dG IQ�Î Ô ��e�ØG ½�²J ·Ä¾�dG
ÉCGQ �¡�M º�óG G�g Ô ½�²J �¡�¡SDÄe ¹¡ aCÕ îÇdO �¡�ÙG G�g é�©j

 .Q�»��¡SÕG ��¡�¡SDÄeh Iñ�µdG ��c�¡�dG

ial institutionÕ
m

 á«aô°üŸG á«Hô©dG á°ù°SDƒŸG
 á«dÉŸG äÉ°ù°SDƒŸG IõFÉéH RƒØJ

 ‘ É¡Ø«æ°üJ ™aôJ (Ü.Ω.¢T) á«aô°üŸG á«Hô©dG á°ù°SDƒŸG
§°ShC’G ¥ô°ûdG iƒà°ùe ≈∏Y »ÑæLC’G ™£≤dG ∫É›

øe IõFÉ÷G º∏°ùàj (QÉ°ùj) á°ù°SDƒª∏d …ò«ØæàdG ¢ù«FôdG OGƒ÷G óÑY …RÉZ ó«°ùdG
»æWƒdG OÉ°üàb’Gh á«dÉŸG ôjRh ∞«°S ¬∏dGóÑY ó«°ùdG IOÉ©°S

Al Mosahim  6/13/02 09:28 AM  Page 4



á°ù°SDƒŸG áYƒªÛ …ò«ØæàdG  ¢ù«FôdG OGƒ÷GóÑY …RÉZ ó«°ùdG

±QÉ°üŸG OÉ–G ô“Dƒe äÉ«dÉ©a ‘ ∑QÉ°ûj á«aô°üŸG á«Hô©dG

¢SCGQ ¥Gƒ°SCG QhO '' ∫ƒM ábQƒH áMhódG ‘ º«bCG …òdG á«Hô©dG

äÉ«dÉ©a ‘ kÉ°†jCG …RÉZ ó«°ùdG º¡°SCGh .''™jQÉ°ûŸG πjƒ“ ‘ ∫ÉŸG

…òdG ô“DƒŸG AGƒLCG ‘ É«HÉéjEG ôKCG É‡ ô“DƒŸG AÉæKCG iôNCG

 .2002 πjôHCG 3h2 IÎØdG ‘ º«bCG

http://www.arabbanking.com
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�YÄ»ó ½CÕG �c�¡�dG ,(�.½.¢T) �Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙG �¾¸YCG
�ùùùùg�ùùùùc�Ù G�ùùùù²ùùùùe ¿ùùùùj�ùùùù�ùùùù�ùùùùdG ¿ùùùùe �ùùùù�ùùùù�ùùùùJ Èùùùù�ùùùùdG �ùùùùùÇùùùùùa�ùùùùù¡�ÙG �ùùùùùÇùùùùùH�ùùùùù©ùùùùùdG �ùùùùù¡�¡SDÄÙG
2002 ½�©dG ¿e ºhCÕG ªH�dG ºîN �ÁJ�Ç¸»©d �Çd�ÙG �F��¾dG ¿Y ,¢�ÇF�dG
È¡�e�g ¢V�¯�f�H Èµj�eCG QÕhO ÀÄÇ¸e 34 ÃQ�b k�Ça�¡U k��HQ �²²Þ
QÕhO ÀÄÇ¸e 36 �¬¸H È�dG 2001 ½�©dG ¿e ºhCÕG ªH�dG ��HQC�H �¡S�Çb
�ÇH�©dG �¡�¡SDÄÙG �YÄ»ó I�MÄÙG �GOÄLÄÙG Ü�»LEG ª¯JQGh .Èµj�eCG

7 ��¡�¾H �Ça�¡�ÙG,7 ÛEG ¹¡��d %2,¢SQ�e Ô Èµj�eCG QÕhO Q�Ç¸e 26
0 ªe �fQ�²e,,È¡V�ÙG ½�©dG ¿e �¸H�²ÙG Ië¯dG Ô Èµj�eCG QÕhO Q�Ç¸e 26

�gGÄ�¡�e Å¸Y �dÄÇ¡�dG �¦a�Mh .2001 ½�©dG  �j�Áf Ô �gGÄ�¡�e ¢�¯¾Hh
½�©dG Ô %49) %50 ªFGOÄdG ÛEG �¸F�¡�dG �GOÄLÄÙG ��¡�f �¬¸H PEG ÉÄ²dG
½�©dG Ô %67) %66 ªFGOÄdG ÛEG ¢Vh�²dG  ��¡�f �¬¸H �»Ça (2001
�¾Ç�e �Çd�»¡SCGQ I�Y�b Å¸Y �¦a�ôG Ô �YÄ»óG ��»�¡SGh .(2001

7 �¬¸H È�dGh �W��»¸d �¡V�©ÙG �GOÄLÄÙG ��¡�f ¿e �¡ �J,Ô %13
9 º�©Ì �fQ�²e ,2002 ¢SQ�e,ª¯JQG �bh .2001 ½�©dG �j�Áf Ô %13

120 ÛG ¹¡�Çd %3 ��¡�¾H ºhCÕG ªH�¸d �FGÄ¯dG ¿e �YÄ»óG ¹NO Ô�¡U
�»Ça ,(2001 ½�©dG Ô Èµj�eCG QÕhO ÀÄÇ¸e 116) Èµj�eCG QÕhO ÀÄÇ¸e

¹N�dG Ü�»LEG ¢ ¯�fGh .%11 ��¡�¾H �FGÄ¯dG ñZ ¿e ¹N�dG ¢ ¯�fG
QÕhO ÀÄùùùùùÇùùùùù̧ ùùùùùe 186)Èùùùùùµùùùùùj�ùùùùùùeCG QÕhO ÀÄùùùùùùÇùùùùùù̧ ùùùùùùe 183 ÛEG %2 º�ùùùùùù©Ì �ùùùùùùÇùùùùùù¡�e�ùùùùùùg
ÛEG %2 ��¡�¾H �Ç¸Ç¬¡��dG ��ah�¡�ÙG �©¯JQGh  .(2001½�©dG Ô Èµj�eCG
Ô (2001 ½�©dG Ô Èµj�eCG QÕhO òjîe 109) Èµj�eCG QÕhO ÀÄÇ¸e 111
(2001 ½�©dG Ô %59) %61 ÛEG �ÇeÄ»©dG ��ah�¡�ÙG ��¡�f �OGR òM
��¡�¡�ß �Ç²Hh .�ÁJ���¾e �YÄ»Ý �j�©J Ô �YÄ»óG QG�»�¡SG ªe
¢�¯f ÉCG ,Èµj�eCG QÕhO ÀÄÇ¸e15 ½�©dG ¿e ºhCÕG ªH�¸d ¢Vh�²dG �F�¡�N
.È¡V�ÙG ½�©dG ¿e Ië¯dG ¢�¯¾d ¢Vh�²dG �F�¡�Ø ¢�¡�N É�dG ­¸�ÙG
�¡�¡SDÄ»¸d É�Ç¯¾�dG ¢�ÇF�dG OGÄÖG ��Y OÄ»Þ ÉR�Z �Ç¡�dG ��¡Uh

  kîF�b ��¡S�¾ÙG Ã�ÁH �Ça�¡�ÙG �ÇH�©dG"¿e ºhCÕG ªH�dG Iëa �F��f é�©J
O�ùùùù¡��ùùùùbÕG OÄùùùù¡�J Èùùùù�ùùùùdG O�ùùùù¡�µùùùùdG �ùùùùd�ùùùùM ÛEG �ùùùù¦ùùùùù¾ùùùùùd�ùùùùùH �ùùùùùe�Ò �ùùùùùÇùùùùù¡V�ùùùùùe ½�ùùùùù©ùùùùùdG
��jÄ�¡�e Å¸Y �¦a�ôG �¾¸©L �bh .�Çf��ÙG �FGÄ¯dG ��¡�f ��¾eh ,ÈÙ�©dG
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