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âfÎfE’G áµÑ°T ≈∏Y (Ü.Ω.¢T) á«aô°üŸG á«Hô©dG á°ù°SDƒŸG
á«Hô©dG á°ù°SDƒŸG øY á«dÉŸG èFÉàædGh äÉeƒ∏©ŸG çóMCGh á«Øë°üdG äGô°ûædG çóMCG ≈∏Y ´ÓW’G ºgÉ°ùŸG …õjõY ∂æµÁ

:‹ÉàdG ™bƒŸG ‘ âfÎfE’G ÈY á∏«eõdGh á©HÉàdG É¡JÉcô°Th É¡Yhôah á«aô°üŸG

�YÄ»�»¸d ½CÕG �c�¡�dG ,(�.½.¢T) �Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙG �¾¸YCG
¿Y ,¢�ÇF�dG �g�c�Ù kG�²e ¿j���dG ¿e ���J È�dG �Ça�¡�ÙG �ÇH�©dG
�Ça�¡U ��HQ �²²Þ ,2003 ½�©dG ¿e ºhCÕG ªH�¸d I�MÄÙG �ÁJ�Ç¸»Y �F��f

.Èµj�eCG QÕhO ÀÄÇ¸e 27 ÃQ�b
ÀÄÇ¸e 82 ÛG %15 ��¡�¾H �YÄ»�»¸d È¸Ç¬¡��dG �H�dG Ü�»LG ª¯JQGh
.2002 ¢SQ�e Ô Èµj�eCG QÕhO ÀÄÇ¸e 71 ÛG �¡S�Çb Èµj�eCG QÕhO
¹N�dG Ü�»LEG ª¯JQG �ÇM ¿¡���dG Ô �YÄ»óG �GOG�jG ��»�¡SGh
Èµj�eCG QÕhO ÀÄÇ¸e 182) Èµj�eCG QÕhO ÀÄÇ¸e 200 ÛG %10 ��¡�¾H
�¯Ç¯W �¡V�¯�fG �FGÄ¯dG ¿e ¹N�dG Ô�¡U ¹�¡Sh .(2002 ½�©dG Ô
116 ­¸H �ÇM È¡V�ÙG ½�©dG ¿e �¸H�²ÙG Ië¯dG ÛG �¡S�Çb ºhCÕG ªH�¸d
i�©jh (2002 ½�©¸d Èµj�eCG QÕhO ÀÄÇ¸e 119) Èµj�eCG QÕhO ÀÄÇ¸e
Ô , I�F�¯dG Q�©¡SCG Ô �»�¡�ÙG ¢V�¯�fÕG ÛG �Ç¡S�¡SCG �¯¡�H ¶dP
QÕhO ÀÄÇ¸e %84 ÛG %33 ��¡�¾H �FGÄ¯dG ñZ ¿e ¹N�dG ª¯JQG òM
¿e G�Ç¯�¡�e (2002 ½�©dG Ô Èµj�eCG QÕhO ÀÄÇ¸e 63) Èµj�eCG
Ô �L��ÙGh �fG�ØG �£¡�fCGh ¢Vh�²dG ½Ä¡SQ ¿e �G�F�©dG «�¯JQG

.�G�¾¡�dG
ÀÄÇ¸e 118 ÛG %6 ��¡�¾H �Ç¸Ç¬¡��dG ��ah�¡�ÙG �©¯JQG i�NCG �ÇM�f ¿e h
ñKC�J ¢�µ©j �à (2002 ½�©dG Ô Èµj�eCG QÕhO ÀÄÇ¸e 111) Èµj�eCG QÕhO
½�©dG ¿e ªH�dG G�g ÀG ñZ ,Èµj�eCÕG QÕh�dG ÛG ÉÄ²dG hQÄÇdG ¿e ¹jÄ��dG
½�©dG Ô %61) %59 �¬¸H È�dG �ÇeÄ»©dG ��ah�¡�ÙG ��¡�f Ô �¾¡�Ð �Á¡T

.�GOG�jÕG Ô �²²Ð Å�dG IO�j�dG ÛG ¶dP OÄ©jh (2002

4 ÛG ¹¡�Çd %6 ��¡�¾H �YÄ»�»¸d I�MÄÙG �GOÄLÄÙG Ü�»LG ª¯JQGh,28
7 ¿e ½�©dG G�g ¿e ¢SQ�e �Á¡T Ô Èµj�eCG QÕhO ÀÄÇ¸H,QÕhO ÀÄÇ¸H 26

9 ÃQG�²e ¢V�¯�f�Hh ,ÀBÕG ¿e ½�Y ¹�b Èµj�eCG,�¡S�Çb Èµj�eCG QÕhO ÀÄÇ¸H 0
�YÄ»óG �¦a�Mh .2002 ½�©dG �j�Áf Ô �YÄ»óG �GOÄLÄe Ü�»LG ÛG
ÛG �¸F�¡�dG �GOÄLÄÙG ��¡�f �¬¸H PG �dÄÇ¡�dG �ÇM ¿e ÉÄ²dG �Á©¡Vh Å¸Y
ªFGOÄdG ÛG ¢Vh�²dG ��¡�f �¬¸H �»Ça (2002 ½�©dG Ô %50) %51 ªFGOÄdG
�ùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùù»ùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùc ,(2002 ½�ùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùù©ùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùdG Ô %67) %68
I�Y�²H ¨�¯�MÕG Ô �YÄ»óG �¸¡UGh
�ùùùùùùùùùùùùùùùùùùùùùùùùùùù�ùùùùùùùùùùùùùùùùùùùùùùùùùùù¡�f ¿ùùùùùùùùùùùùùùùùùùùùùùùùùùùe �ùùùùùùùùùùùùùùùùùùùùùùùùùùù¡ �ùùùùùùùùùùùùùùùùùùùùùùùùùùùJ �ùùùùùùùùùùùùùùùùùùùùùùùùùùù¾ùùùùùùùùùùùùùùùùùùùùùùùùùùùùÇùùùùùùùùùùùùùùùùùùùùùùùùùùùù�ùùùùùùùùùùùùùùùùùùùùùùùùùùùùe �ùùùùùùùùùùùùùùùùùùùùùùùùùùùùÇùùùùùùùùùùùùùùùùùùùùùùùùùùùùd�ùùùùùùùùùùùùùùùùùùùùùùùùùùùù»ùùùùùùùùùùùùùùùùùùùùùùùùùùùù¡SCGQ
Èùùùùùùùùùùùùùùùùùùùùùùù�ùùùùùùùùùùùùùùùùùùùùùùùdG �ùùùùùùùùùùùùùùùùùùùùùùùW�ùùùùùùùùùùùùùùùùùùùùùùù�ùùùùùùùùùùùùùùùùùùùùùùù»ùùùùùùùùùùùùùùùùùùùùùùù̧ ùùùùùùùùùùùùùùùùùùùùùùùd �ùùùùùùùùùùùùùùùùùùùùùùù¡V�ùùùùùùùùùùùùùùùùùùùùùùù©ÙG �GOÄùùùùùùùùùùùùùùùùùùùùùùùùLÄÙG

0 �¬ùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùù̧ ùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùH,2003 ¢SQ�ùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùùe Ô % 14
2¹H�²e,.2002 ½�©dG �j�Áf Ô  %13

�ùùùùùùùùùùùùùùù�ùùùùùùùùùùùùùùùY OÄùùùùùùùùùùùùùùù»Þ ÉR�ùùùùùùùùùùùùùùùZ �ùùùùùùùùùùùùùùùùÇùùùùùùùùùùùùùùùù¡�dG ��ùùùùùùùùùùùùùùùù¡Uh
�YÄ»�»¸d É�Ç¯¾�dG ¢�ÇF�dG ,OGÄÖG
�©�j �»Ù ÂfG{ : îF�b ��¡S�¾ÙG Ã�ÁH
��ùùùùùùÇùùùùùù̧ ùùùùùù»ùùùùùùY �ùùùùùùF�ùùùùùù�ùùùùùùf ÈùùùùùùùJC�ùùùùùùùJ ÀG �ùùùùùùù¡V�ùùùùùùùdG Åùùùùùùù̧ ùùùùùùùY
½�ùùùùùùùùùùùùùùùùù©ùùùùùùùùùùùùùùùùùdG ¿ùùùùùùùùùùùùùùùùùùe ºhCÕG ªùùùùùùùùùùùùùùùùùùH�ùùùùùùùùùùùùùùùùùù̧ ùùùùùùùùùùùùùùùùùùd �ùùùùùùùùùùùùùùùùùùYÄùùùùùùùùùùùùùùùùùù»óG
.�Ád �©bÄ�e À�c �à ¹¡ aCG iÄ�¡�Ì
IÄb i�e Å¸Y G�g�¡T °²j ¶dP ¹©dh
Ô ¢SÄ»¸e ¿¡�Ð ³Ç²Ð ¿e �¾µÒ �ÇM �YÄ»óG i�d �GOG�jÕG �GÄ¾b
��ùùùùùùÇùùùùùù£ùùùùùù©ÙG Ô °ùùùùùù©ùùùùùù¡ dG �ùùùùùùd�ùùùùùùM QG�ùùùùùù»ùùùùùù�ùùùùùù¡SG ¿ùùùùùùe ¼ùùùùùùZ�ùùùùùùdG Åùùùùùù̧ ùùùùùùY Èùùùùùùù̧ ùùùùùùùÇùùùùùùù¬ùùùùùùù¡��ùùùùùùùdG �ùùùùùùùH�ùùùùùùùdG
Å¸Y �¦a�ôG Å²�J «�¡VhCÕG Ã�g ¹X Ôh .Ú�©dG Ô �e�©dG �jO�¡��bÕG
¹N�dG QO�¡�e ªjÄ¾Jh �GOÄLÄÙG �ÇYÄf ò¡�Ðh �YÄ»óG �GOG�jG iÄ�¡�e

 .z�¾J�jÄdhCG �e�²e Ô �Áj�d

Ô ����cÕG º�¯bG ¿Y ,(�.½.¢T) �Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙG �¾¸YCG
�²a �G�F�W AG�¡T ¹jÄ»�d �ÁJQGOCG �¡�¡SDÄÙG �f�c �¡ShQ�e ¹jÄÒ �Ç¸»Y
�îK A�¾�bÕ ¹jÄ»�dG �îÇÁ¡�J ñaÄ�H �Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙG �e�b
�¡U�N ¢VG�ZCG �GP �c�¡�d 111 -320 ÂjG ¢U�H�jG RG�W ¿e �G�F�W
Q��jÕG ¹Ç�¡S Å¸Y �G�F�£dG Ã�g ¼Ç¸¡�J Ó �ÇM ,¢V�¬dG G�Ád ��¡�fCG

.�Çf�£jédG �jÄÖG ¥Ä£ØG �c�¡�d
Q�ùùùùùùù©ùùùùùùù¡SCG ÀCG �ùùùùùùùù¡U�ØG ¢VG�ùùùùùùùùZCÕG �GP �ùùùùùùùùc�ùùùùùùùù¡�¸ùùùùùùùùd ÀÄùùùùùùùù¡�¡SDÄÙG iCGQ �ùùùùùùùùbh
�jÄ£�H GÄe�b ¶d�dh �Çd�×G ´Ä¡�dG «�¡VhCG ¹X Ô �j�¬e �G�F�£dG
�e�bh .�jQ�»��¡SÕG �¡U�¯dG Ã�g ¿e IO�¯�¡Sîd ÉQ�»��¡SG A�Yh
¿ùj�ù»ùù�ùù�ùù¡�ÙG AÕDÄùùÁùùd �ùùÇùùf�ùù»ùù�ùùFG �îùùÇùùÁùù¡�J �ùùÇùùa�ùù¡�ÙG �ùùÇùùH�ùù©ùùdG �ùù¡�¡SDÄÙG
È»Á¡SCÕG ¼gQ�»��¡SG Å¸Y ¿j�d�H ¹jÄÒ Å¸Y ºÄ¡�×G ¿e ¼Á¾Çµ»�d

.Q�»��¡SÕG Å¸Y �F�©dG ��f�µeG ò¡���dh
¿j�dG òH ��¡S�¾e �fRGÄe ³²Ð �Ç�H �îÇÁ¡��dG Ã�g �»»¡Uh
�G�F�£dG ñLC�J ¿e É�²�dG ³a��dG ÀCG �»c .º�ÙG ¢SCGQ ¼Á¡SCGh
Ã�ùùù ùg A�ùù ù ù¯ùù ù ùWG ¿ùùù ùe ¿ùùù ùµç ±Äùùù ù¡S �ùù ù ùÇù ù ù ùf�ùù ù ù ù£ùùù ù ùjédG ÀGñ£ùùù ù ùdG �ùù ù ù ùc�ùùù ù ù¡�d
¿j�¸d �jÄb �Ç£¬J ¿»¡ j �Ì ,¥�¡�bCG Å¸Y �g�j�¡�Jh �îÇÁ¡��dG

�ùù»ùùÇùù²ùùH �ùù²ùù ù¯ùù ù¡�dG �ùù ùÇù ù ù£ùùù¬ùù ùJ À�ùù ùa ¶dP ÛGh .�ùùù²ùù ù¯ùù ù¡�dG I�ùùùe ºGÄùù ùW
¹ùµùÇùg �ùÇùd�ù©ùa ¿ùe ÀGR�ù©ùj ÀÄù»ù¡ ÙG É�ù²ùù�ùùdG ³ùùa�ùù�ùùdGh �GOÄùùLÄÙG

.�Çf�»�FÕG �îÇÁ¡��dG

¿ùe I�ùMGh Èùg �ùÇù¸ùjÄù»ùù�ùùdG �îùùÇùùÁùù¡��ùùdG Ã�ùùg ÀCG �ùùc�ùùd�ùùH �ùùj�ÖGh
�ùfÄù»ù¡ ÙG �ù¡�¡��ùù�ÙG ¹ùùjÄùù»ùù�ù ùdG ��ùùÇùù¸ù ù»ùùY ¿ùùe IO�ùù©ùù�ù ùe �ùùYÄùù»Ý
�Á�ÇJ�J Ô �Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙG �cë¡TG È�dG �GOÄLÄÙ�H
I�ùùMÄùùdG �C�ùù ù¡�fCG �ùù ùb �ùù ù¡�¡SDÄÙG �f�ùù ùch .Ú�ùùù©ùù ùdG A�ùù ù�ùùùfCG °ùùù¸ù ù ù�ß Ô
ÀBÕG ¿ùe òe�ùY ¹ù�ùb ¢Vh�ù²ùdG �ù¸ùµùÇùgh ªùjQ�ùù¡�ÙG ¹ùùjÄùù»ùù�ù ùd �ùùÇùùdh�ùùdG
º�óG G�g Ô G�FGQ G�c�e �Á¡�¯¾d �Î ÀCG ¿e �Á¾µe �à �Áj�d

.¤¡ShCÕG ´�¡�dG �²£¾e Ô

��ùùùYh�ùùù¡�ÙG ¿ùùùe �ùù ù¸ù ù ùe�ùù ù¡T �ùù ùYÄùù ù»Ý �ùùùÁùù ùFîùùù»ùù ù©ùù ùd �ùù ù¡�¡SDÄÙG ½�ùùù²ùù ù ùJh
�¸µÇgh �Çd�ÙG �GQ�¡��¡SÕG ¹»¡�J È�dG �¡ShQ�ÙG ¹jÄ»�dG ��e�Nh
¢Vh�bh �Çf�»�FÕG �îÇÁ¡��dG �ÇJ�Jh ����cÕG À�»¡Vh ,ÀÄj�dG

.�Çµ¾�dG ��©»��dG

ÉMÉHQCG ≥≤– á«aô°üŸG á«Hô©dG á°ù°SDƒŸG
ΩÉ©dG øe ∫hC’G ™HôdG ‘

á«aô°üŸG á«Hô©dG á°ù°SDƒŸG
πjƒ“ ‘ á≤Ø°U õéæJ

äGôFÉW AGô°T

OGƒ÷G óÑY Oƒªfi …RÉZ ó«°ùdG
É�Ç¯¾�dG ¢�ÇF�dG



ARAB BANKING CORPORATION’S (B.S.C.) WEBSITE ON THE INTERNET
Dear Shareholders, You can access our website for the latest releases and financial results: 
http://www.arabbanking.com

Arab Banking Corporation Shareholder’s Newsletter (issued by Shareholders Unit). Issue No. 25/June 2003 P.O. Box: 5698 - Manama - The Kingdom of Bahrain
Tel: (973) 543222/543000. Fax: 531311. E-mail: abdulrasool.jawahery@arabbanking.com  Internet: http://www.arabbanking.com

FABC 174

A
PR

A
S

ARAB BANKING CORPORATION (ABC)
ACHIEVES FIRST QUARTER PROFIT

Arab Banking Corporation (B.S.C.), the parent company
of the Arab banking group headquartered in Bahrain,
announced its consolidated financial results for the first
quarter of 2003 with a net profit of US$27 million.
ABC Group’s operating profit increased by 15% to
US$82 million compared to US$71 million in March last
year. Earnings stream continues to strengthen with its
total income increasing by 10% to US$200 million
(2002: US$182 million). Net interest income for the first
quarter was marginally lower than last year at US$116
million (2002: US$119 million), mainly resulting from
the continued low interest rate environment. However,
boosted by higher earnings from loan fees, treasury and
securities trading activities, non-interest income
increased by 33% to US$84 million (2002: US$63 
million).
Operating expenses increased by 6% to US$118 
million (2002: US$111 million) due to the translation
impact from the strengthening of the Euro, however, the
overhead expense ratio improved to 59% (2002: 61%)
from the increase in revenues.

ABC Group’s total assets rose by 6% to US$28.4 billion
in March this year from US$26.7 billion a year ago,
US$0.9 billion less than the total at the year end 2002.
Liquidity remained strong with liquid assets to deposits
ratio at 51% (2002: 50%) and loans to deposits ratio at
68% (2002: 67%). The Group continues to maintain a

strong capital base as 
evidenced by the risk asset
ratio of 14.0% at Mach
2003, compared with the
ratio of 13.2% at the year
end 2002.
Mr. Ghazi M. Abdul-Jawad,
President & Chief Executive
said, “It is particularly gratify-
ing that ABC’s result of the first
quarter has been above our
expectations. It is a measure of
the underlying strength of our

earnings stream that our operating profit improved despite
continued weak economic fundamentals. Our priorities
remain, as they have for several years, maintaining our 
earnings level, improving asset quality and diversifying our
income sources.”

Arab Banking Corporation (B.S.C.) (“ABC”) is pleased
to announce the financial close of a highly structured
aircraft financing transaction. ABC has provided 
acquisition finance for a special-purpose company
established for this transaction, to purchase three Airbus
A320-111 aircraft. These three aircraft have been
deployed on lease to British Airways.
Investors behind the special-purpose company consider
the aircraft to be attractively priced under current 
market conditions, and have developed an investment
vehicle to exploit such an investment opportunity. ABC
provided credit facilities to enable these investors to
leverage their equity investment and enhance their
potential return on investment.
The facility is structured to have an appropriate debt-to-
equity balance. Cash flows from the operating lease to

British Airways will enable the facility to amortise down 
to a small balloon amount, ensuring strong debt coverage
throughout the facility tenor. The combination of 
asset-value coverage and secure cash flow strengthens the
effective credit structure.

This financing is the latest of several specialised asset-
backed financing transactions which ABC has been
involved with around the world. ABC established a ded-
icated Global Project & Structured Finance unit just over
two years ago and the bank has successfully positioned
itself as a leader in this field in the Middle East region.  

ABC offers the full spectrum of project and structured
finance services for clients, including financial 
advisory, debt structuring, underwriting, arranging and
syndication.

ARAB BANKING CORPORATION
CLOSES AIRCRAFT
FINANCING DEAL

Mr. Ghazi M. Abdul-Jawad
President & Chief Executive 



Date Last bid Last offer �jQ��dG¢V�©dG�¸£dG

02 JAN 2003 - 6.60
15 JAN 2003 5.50 6.65
2 FEB 2003 5.12 5.70
16 FEB 2003 5.22 5.80
27 FEB 2003 - -
02 MAR 2003 5.70 6.00
16 MAR 2003 5.90 6.00
31 MAR 2003 - 6.80
15 APR 2003 5.65 6.50
30 APR 2003 5.61 -
15 MAY 2003 6.00 6.20
29 MAY 2003 5.60 6.20

 ¥GQhCÓd øjôëÑdG ¥ƒ°S øY QOÉ°üdG º¡°SC’G ácôM ôjô≤J
:»∏j Éªc AÉL ∫ÉØbE’G óæY »µjôeC’G Q’hódÉH á«aô°üŸG á«Hô©dG á°ù°SDƒŸG º¡°SCG ô©°ùd á«dÉŸG

02�j�¾j3200
15�j�¾j3200

2�jGéa3200
16�jGéa3200
27�jGéa3200
02¢SQ�e3200
16¢SQ�e3200
31¢SQ�e3200
15¹j�HG3200
30¹j�HG3200
15Äj�e3200
29Äj�e3200

Report on ABC traded shares (Last bid and last offer in US dollars) at closing time

ABC Islamic signed a one-year Murabaha contract with Al
Baraka Islamic Bank, Bahrain on January 19. Al Baraka Islamic
Bank is a leading Islamic bank operating in Bahrain and has a
large customer base that wants to conduct their investments and
financial transactions in keeping with the Shari'a.
Exchanging documents after the signing ceremony are Mr
Mohamed BuQais, General Manager, ABC Islamic Bank (third
from left) and Mr Salah Zainalabedin, General Manager, Al
Baraka Islamic Bank. Also seen are, from left, Mr Adel Al
Baluchi, Assistant General Manager, Al Baraka Islamic Bank;
Mr Abdulaziz Al Gosaibi, Account Officer and Deputy
Manager, ABC Islamic; Mr Mousa A Latif, Senior Manager,
Operations, Al Baraka and Mr Abdulkader Kazi, Senior
Manager, International Banking, Al Baraka.
During the signing ceremony Mr Mohamed BuQais, General
Manager of ABC Islamic Bank, emphasised, "The booking of
this facility should be observed as another step towards closer
cooperation between the respective Groups, especially since
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GENERAL MEETING OF SHAREHOLDERS OF ARAB
BANKING CORPORATION (B.S.C.) HELD IN
BAHRAIN ON 27TH MAY 2003

The Shareholders of Arab Banking Corporation (B.S.C.)
convened their ordinary annual General Meeting on
Tuesday, 27th May, 2003 at ABC Tower, Diplomatic Area,
Manama, Kingdom of Bahrain.
The meeting was attended in person or by proxy, by share-
holders representing 88.5% of ABC’s share capital. Present at
the meeting, as observers, were representatives of the Ministry
of Commerce, Bahrain Monetary Agency and Bahrain Stock
Exchange, in addition to ABC’s Share Registrar and ABC’s
external advisor on Bahraini Law. The meeting, after due delib-
eration, adopted the following resolutions and actions:
1. The General meeting received the Report of the Board

of Directors about the activities of the Corporation for
the financial year ended 31 December 2002.

2. The General Meeting heard the auditor’s reports
(M/s. Ernst & Young) for the financial year ended 31
December 2002.

3. The General Meeting approved the Consolidated
Balance Sheet and the Profit and Loss Account for the
financial year ended 31 December 2002.

4. The General Meeting approved
the recommendation of the
Board of Directors not to distrib-
ute the dividends to the
Shareholders for the financial
year ended 31 December 2002.

5. The General Meeting resolved to
discharge the Directors from lia-
bility for the financial year ended
31 December 2002.

6. The General Meeting resolved 
to fix a total amount of
US$650,000 as annual remu-
neration for the members of the Board of Directors,
for the year ended 31-12-2002. 

7. The General Meeting resolved to re-appoint Mess.
Ernst & Young as auditors of the Corporation for 
the financial year ending 31 December 2003, 
and to authorise the Board of Directors to fix their
remuneration.

ABC ISLAMIC SIGNS $5 MILLION MURABA
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ABCÕS SHARES TRADED ON BAHRAIN STOCK EXCHANGE

áeÉ©dG á«©ª÷G Qƒ°†M øe ÖfÉLAGM attendees 

»eÓ°SE’G ácÈdG ∂æH ™e »µjôeCG Q’hO ÚjÓe5 Ü áëHGô



¿j���dG Ô (½.�.½.¢T) Èeî¡SEÕG �Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙG ¶¾H ªbh
òjîe 5 �»Ç²H �MGh ½�Y �ÁJ�e ��HG�e �Çb�¯JEG 2003 �j�¾j 19 �jQ��H
�Çeî¡SEÕG ·Ä¾�dG º�Ý Ô �FG�dG Èeî¡SEÕG �cédG ¶¾H ªe Èµj�eCG QÕhO
¿j�dG ¿F�H�dG ¿e �¡ j�Y I�Y�²H ª�»�jh Âd ''''G�²e ¿j���dG ¿e ���j i�dG

 .�Çeî¡SEÕG �©j�¡�dG ��Ç¡ �²Ù �²ah ¼ÁdGÄeCG Q�»��¡SEG È¸Y ÀÄ¡U��j
�j�ÙG ,¢�ÇbÄH °Ç£¸dG ��Y �»Þ/�Ç¡�dG ¿e ¹c ªÇbÄ�dG ¼¡SG�e �¡ M �bh
(Q�ùùùùù¡�ÇùùùùùdG ¿ùùùùùe �d�ùùùùù�ùùùùùùdG) Èùùùùùùeîùùùùùù¡SEÕG �ùùùùùùÇùùùùùùa�ùùùùùù¡�ÙG �ùùùùùùÇùùùùùùH�ùùùùùù©ùùùùùùdG �ùùùùùù¡�¡SDÄÙG ¶¾ùùùùùù�ùùùùùùd ½�ùùùùùù©ùùùùùùdG
Ô �Á¦jh Èeî¡SEÕG �cédG ¶¾�d ½�©dG �j�ÙG ,¿j�dG ¿jR �î¡U/�Ç¡�dGh
¶¾�d ½�©dG �j�ÙG �Y�¡�e ,È¡TÄ¸�dG ºO�Y/�Ç¡�dG (Q�¡�ÇdG ¿e) IQÄ¡�dG
�F�fh ��H�¡�×G �bG�e ,È�Ç¡�²dG �j�©dG ��Y/�Ç¡�dGh Èeî¡SEÕG �cédG
��Y Å¡SÄe /IO�¡�dGh Èeî¡SEÕG �Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙG ¶¾H Ô �j�e

.Èeî¡SEÕG �cédG ¶¾H ¿e ,È¡V�b QO�²dG ��Yh °Ç£¸dG
¶¾ùùù�ùùùd ½�ùùù©ùùùdG �ùùùj�ÙG, ¢�ÇùùùbÄùùùH °ùùùÇùùù£ùùù¸ùùùdG �ùùù�ùùùY �ùùù»Þ/�ùùùÇùùù¡�dG ��ùùù¡U �ùùùbh
�²¯¡�dG Ã�Ád �¦¾dG ��j'':BîF�b Èeî¡SEÕG �Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙG
¶¾H ÀCG �¡U�Nh ò�YÄ»óG òH A�¾H Àh�©J Ä�f i�NCG IÄ£N �ÁfCG Å¸Y
�GP IQ�ùùùLEG �ùùù²ùùù¯ùùù¡U ÅùùùÁùùùfCG �ùùùb Èùùùeîùùù¡SEÕG �ùùùÇùùùa�ùùù¡�ÙG �ùùùÇùùùH�ùùù©ùùùùdG �ùùùù¡�¡SDÄÙG
½�©dG ¿e ñNCÕG ªH�dG �j�Áf Ô Èµj�eCG QÕhO ÀÄÇ¸e 12 �»Ç²H ò�¸M�e
�Çb�¯JG ³F�Kh Å¸Y ''''G�NDÄe �©bh ¶d�ch �¡ H�²dG �cédG �dO ªe 2002

.''Èµj�eCG QÕhO òjîe 5� ��HG�ÙG �²¯¡U
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.Ω2003 ƒjÉe 27 øjôëÑdG ‘ Ió≤©æŸG
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.Ω2003 ƒjÉe 27 øjôëÑdG ‘ Ió≤©æŸG

AHA DEAL WITH AL BARAKA ISLAMIC BANK

�ùùÇù ùa�ùù¡�ÙG �ùùÇù ùH�ùù©ù ùdG �ùù¡�¡SDÄÙG Èùù»ùùg�ùù¡�Ù �ùùe�ùù©ù ùdG �ùù ùÇù ù ù©ù ù ù»ÖG ��ùùù²ùù ùY
Äj�e 27 ³aGÄÙG A�Kî�dG ½Äj ÉO�©dG ÉÄ¾¡�dG �ÁY�»�LG (�.½.¢T)
QÄ¡ �H ¶dPh ¿j���dG �µ¸à ,�e�¾ÙG �¾j�Ì �¡�¡SDÄÙG �²Ì 2003

5 �¬¸H �H�Çf hCG �d�¡UCG ò¸�»ÙG ò»g�¡�ÙG ¿e ��¡�f,¢SCGQ ¿e %88
´Ä¡Sh ¿j���dG �²f �¡�¡SDÄeh IQ���dG IQGRh ¿Y ò�bG�eh º�ÙG
¼ùùÁùù¡SCÕG Èùù¸ù ù�ùù¡�e IO�ùù ù¡�¸ùù ùd �ùù ùa�ùù ù¡V EÕ�ùù ùH �ùù ùÇù ù ùd�ÙG ´GQhCîùù ùd ¿ùù ùj�ùù ù�ùù ù�ù ù ùdG
Ó �ÇM ... È¾j���dG ÀÄf�²dG ÀÄ�¡�d ÈLQ�ØG �¡�¡SDÄÙG Q�¡��¡�eh
�GAG�ùù ù ùLÕG P�ùù ù ù�ùù ù ùJGh �ùù ù ùÇù ù ù ù©ù ù ù ù»ÖG º�ùù ù ù»ùù ù ùYCG ºh�ùù ù ùL OÄùù ù ù¾ù ù ù ùH Ô ºhG�ùù ù ù ù�ù ù ù ù ùdG

-:ÂfC�¡�H �Çd��dG �GQG�²dGh

-1¿Y IQGOÕG ¢�¸Ý �j�²J ¿Y �ÁYîWE�H �e�©dG �Ç©»ÖG �O�aCG
½2002/12/31 Ô �ÇÁ�¾ÙG �Çd�ÙG �¾¡�dG ºîN �¡�¡SDÄÙG ¥�¡�f

.ÂJ�jÄ��Ì �»¸Y ��NG �ÇM

 -2��ùùH�ùù¡�×G Èùù�ù ùbG�ùùe �ùùj�ùù²ùùJ ÛEG �ùùe�ùù©ù ùdG �ùùÇù ù©ù ù»ÖG �©ùù ù»ùù ù�ù ù ù¡SG
/12/31 Ô �ÇÁ�¾ÙG �Çd�ÙG �¾¡�dG  ¿Y (­fÄj h �¡�fQG)½2002

.ÂJ�jÄ��Ì �»¸Y ��NGh

 -3��HQCÕG ��¡�Mh  �Çe��ØG ��H�¡�×G È¸Y �e�©dG �Ç©»ÖG �bO�¡U
. ½2002/12/31 Ô �ÇÁ�¾ÙG �Çd�ÙG �¾¡�¸d �F�¡�ØGh

 -4IQGOÕG ¢�¸Ý ¿e ÂYÄa�ÙG �Ç¡UÄ�dG O�»�YG �e�©dG �Ç©»ÖG �Q�b
�ÇÁ�¾ÙG �Çd�ÙG �¾¡�dG ¿Y ò»g�¡�ÙG È¸Y �j�²f ��©jRÄJ �jG ���H
¿Y �¸�¡�ÙG �Ça�¡�dG IQ�¡��¸d �¦¾d�H ¶dPh  ½2002/12/31 Ô

.�¾¡�dG

 -5¿ùùùùY IQGOÕG ¢�¸Ý A�ùùùùù¡ YCG �ùùùùùeP AG�ùùùùùHG �ùùùùùe�ùùùùù©ùùùùùdG �ùùùùùÇùùùùù©ùùùùù»ÖG �Q�ùùùùùb
.½2002/12/31 Ô �ÇÁ�¾ÙG �Çd�ÙG �¾¡�dG ºîN ¼ÁJ�a�¡�J

-6000) ÃQ�b Ü�»LEG ­¸�e �j�Ð  �e�©dG �Ç©»ÖG �Q�b,(650
�¾¡�dG ¿Y IQGOÕG ¢�¸Ý A�¡ YÕ �jÄ¾¡S IC�a�µ»c Èµj�eCG QÕhO

.2002/12/31 Ô �ÇÁ�¾ÙG �Çd�ÙG

 -7(­fÄj h �¡�fQG)  IO�¡�dG òÇ©J IO�YEG �e�©dG �Ç©»ÖG �Q�b
Ô �ùù ùÇù ù ùÁù ù ù�ù ù ù¾ÙG �ùù ùÇù ù ùd�ÙG �ùù ù¾ù ù ù¡�¸ùù ùd �ùù ù¡�¡SDÄÙG ��ùù ùH�ù ù ù¡�× ò²ùùùb�ùù ù ù»ùù ù ùc
Ô IQGOÕG ¢�¸Ý IO�ùù ù ù ù ù¡�dG ¹ùù ù ù ù ùjÄùù ù ù ù ù ù�ùù ù ù ù ù ùJ ªùù ù ù ù ù ùe , ½/2003/12/31

 . ¼ÁH�©JG �j�Ð

IQGO’G ¢ù∏›  á°üæeBoard of Directors

ABC Islamic was able to conclude the signing of a $12 million
two-step Ijarah in the last quarter of 2002 with Dallah Al Baraka
Holding (KSA) and (EC) and was also able to sign the docu-
ments for this $5 million Murabaha transaction recently." 

ôe ™bƒj (Ω.Ü.Ω.¢T) »eÓ°SE’G á«aô°üŸG á«Hô©dG á°ù°SDƒŸG ∂æH


