
�¡�¡SDÄÙG �YÄ»ó ½CÕG �c�¡�dG ,(�.½.¢T) �Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙG �¾¸YCG
�ÁJ�Ç¸»Y �F��f ¿Y ,�Ád G�²e ¿j���dG ¿e ���J È�dG �Ça�¡�ÙG �ÇH�©dG
ÀÄÇ¸e 157 ÛEG È¸ÇÇ¬¡��dG �Á¸NO OGR �ÇM .2003 ½�©dG ¿e ºhCÕG °¡�¾¸d
ÀÄÇ¸e 135 ¿Y %16 �gQG�²e IO�j�H ,½�©dG ¿e ºhCÕG °¡�¾¸d Èµj�eCG QÕhO

 .2002 ½�©dG ¿e Ië¯dG ¢�¯¾d �Á�²²M Èµj�eCG QÕhO
QÕhO òjîe 408 ÛEG ¹N�dG «Ä»Ý Ô IO�jR ªe �jÄb ��HQCÕG ³a�J È²Hh
¿e ¹N�dG Ô�¡U ¢ ¯�fGh .(2002 Ô Èµj�eCG QÕhO ÀÄÇ¸e 359) Èµj�eCG
QÕhO ÀÄÇ¸e 235) Èµj�eCG QÕhO ÀÄÇ¸e 222 ­¸H �ÇM �Ç¡�e�g Ië¯¸d �FGÄ¯dG
Ô I�F�¯dG �©¡Sh Èµj�eCÕG QÕh�dG Q�©¡SCG ¢V�¯�f�H G�KC��e (2002 Ô Èµj�eCG
%50 ��¡�¾H I�F�¯dG ñZ ¿e ¹N�dG ¿¡�Ðh .Ië¯dG Ã�g �ÁJ�Á¡T È�dG �HhQhCG
�eÄY�e (2002 Ô Èµj�eCG QÕhO ÀÄÇ¸e 124) Èµj�eCG QÕhO ÀÄÇ¸e 186 ÛEG
�£¡�fCGh �jQ���dG ·Ä¾�dGh ,IQ���dG ¹jÄÒh ,º�ÙG ´GÄ¡SCG Ô QÄ£�ÙG AGOCÕ�H

.È�¾LCÕG ª£²dG
ÀÄÇ¸e 65 ½�©dG ¿e ºhCÕG °¡�¾¸d ¢Vh�²dG �F�¡�N ��¡�¡�ß Ü�»LEG ­¸Hh
��¡�H ¶dPh (2002 ½�©¸d Èµj�eCG QÕhO ÀÄÇ¸e 46 ¹H�²e) Èµj�eCG QÕhO
Ô �eh�©ÙG ÀÄj�dGh ,�Ç¡SBGh �Çd�»¡�dG �µj�eCGh �HhQhCG Ô ÉO�¡��bÕG OÄc�dG

 .ò�¾LQCÕG
ÀÄÇ¸e 224 ¹H�²e) Èµj�eCG QÕhO ÀÄÇ¸e 251 �Ç¸Ç¬¡��dG ��ah�¡�ÙG �¬¸Hh
¹H�²e Èµj�eCÕG QÕh�dG �©¡S ¥Ä�ÁH I�KC��e ,(2002 ½�©dG Ô Èµj�eCG QÕhO
¶dP ¼ZQh .È¾Çdë¡SÕG ÂÇ¾ÖGh hQÄÇdG �ÁÇa �Ì ,i�NCÕG �Ç¡�ÇF�dG �î»©dG
(2002 ½�©dG Ô %62) %62 Å¸Y ��H�K �ÇeÄ»©dG ��ah�¡�ÙG ��¡�f �Ç²H �²a

 .�¯¸µdG IO�jR ¼ZQ ,�YÄ»óG ����¾e �¡�¾e Ô �H�¸d �jÄ²dG IQ�²dG �¡�c�Y
Èµj�eCG QÕhO ÀÄÇ¸e 51 ¹H�²e Èµj�eCG QÕhO ÀÄÇ¸e 47 �H�dG Ô�¡U ­¸Hh

.2002 ½�©dG ¿e �Á¡�¯f Ië¯¸d

ÀE�a ,Èµj�eCÕG QÕh�dG Ô °©¡ dG QG�»�¡SG ¼ZQh
¢ ¯�fG �b �YÄ»�»¸d I�MÄÙG �GOÄLÄÙG Ü�»LEG

7 ÛG ¹¡�Çd %2 ��¡�¾H,Ô Èµj�eCG QÕhO ÀÄÇ¸H 28
3 ªe �fQ�²e ÉQ�ÖG ½�©dG ¿e ÄÇfÄj �Á¡T,ÀÄÇ¸H 29

:2002 ÄÇfÄj) 2002 ½�©dG �j�Áf Ô Èµj�eCG QÕhO
9,Å¸Y �YÄ»óG �¦a�Mh .(Èµj�eCG QÕhO ÀÄÇ¸H 28

��¡�f �¬¸H PEG �dÄÇ¡�dG �ÇM ¿e ÉÄ²dG �Á©¡Vh
½�©dG Ô %51) %49 ªFGOÄdG ÛEG �¸F�¡�dG �GOÄLÄÙG
%66 ªFGOÄdG ÛEG ¢Vh�²dG ��¡�f �¬¸H �»Ça (2002
�¸¡UGh �»c ,(2002 :%66) È¡V�ÙG ½�©d�H IÄ¡SCG
�¡V�©ÙG �GOÄLÄÙG ��¡�f ¿e �¡ �J �¾Ç�e �Çd�»¡SCGQ I�Y�²H ̈ �¯�MÕG Ô �YÄ»óG

2 �¬¸H È�dG �W��»¸d,2) 2003 ÄÇfÄj Ô %14,��¡��Þ (2002 é»¡�jO Ô %13
 .¿j���dG �²f �¡�¡SDÄe ���¸£�eh ��ÁÇLÄ�d �²ah

Ã�ÁH �YÄ»�»¸d É�Ç¯¾�dG ¢�ÇF�dG ,OGÄÖG ��Y OÄ»Þ ÉR�Z �Ç¡�dG ��¡Uh
 îF�b ��¡S�¾ÙG''½�©dG ¿e ñNCÕG ªH�dG �F��¾H �fQ�²e I�ÇL �F��f �¾²²M �²d

�¸X ¹N�dG ³Ç²Ð Å¸Y �YÄ»óG �GQ�b ÀCG �¦MîÙ�H �j�ÖG ¿eh .È¡V�ÙG
Q�KBG ª¡�²¾J Ú �ÇM .½�Y �©H �e�Y G�»�¡�e �¾¡�Ð ¹�¡�J �eCÕG �²Ç²M Ô
�ÇY�¾¡�dG �GO�¡��bÕGh À�H�ÇdGh I���ÙG ��jÕÄdG Ô ÉO�¡��bÕG Q�¡��fÕG
Å²¸J �¸X Èg PEG ,2002 ½�©dG ¿e æ��dG °¡�¾dG Ô �CG�H È�dG �Ç¡�ÇF�dG
�»c Ú�©dG A��fCG °¸�ß Ô ·Ä¾�dG Å¸Y �KDÄJh ��¡T�¾dG ´GÄ¡SCÕG Å¸Y �Ádî¦H
Ã�g ¹X Ôh .�e�Y �¯¡�H �jQ���dG �£¡�fCÕGh ¼Á¡SCÕG ´GÄ¡SCG ªLG�J ÛEG �OCG
�e�²e Ô �YÄ»óG �GOG�jEG iÄ�¡�e Å¸Y �¦a�ôG Å²�J ��©¡�dG «�¡VhCÕG
�GÄ£�H ñ¡�f �¾fCG ÕEG �ÇJGDÄÙG ñZ «�¡VhCÕG Ã�g ¿e ¼Z�dG Å¸Yh ,�¾J�jÄdhCG

±�ÁdG G�g ³Ç²Ð Ä�f �Ç�¡�dG Ã�ÎÕG Ô ��¡SGQ.''

IOh�ôG �ÇY�¾¡�dG ªjQ�¡�ÙG IQGOEGh �jÄ£J �c�¡T òH �Çb�¯JG ªÇbÄJ Ó
(PMD)�Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙGh �ÇY�¾¡�dG ¹Ç�ÖG �¾j�e �g�²eh

¿j���d�HBC)(AQ�¡��¡�ÙG Qh�H �Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙG �Á�LÄÌ ½Ä²J
¹Ç�ÖG �¾j�Ì �»ÁF�¡�fEG �c�¡�dG ½��©J È�dG ��¾ÇeCÕGh ��¾Ç¯ÇdhCÕG ÈYh�¡�Ù

.�ÇY�¾¡�dG
 ºG Q�Ç�NG Ó �bhBC)(A¢Vh�Y I�Y òH ¿e òYh�¡�»¸d Q�¡��¡�»c

.�Ç»Ç¸bGh �ÇÙ�Y �Çd�e ��c�¡Th ��¡�¡SDÄe �ÁH �e�²J
�Ç¡�dG ¿e ¹c �¡S�F�H �Ç¸©dG IQGOÕG ¿e À�²j�a �Çb�¯JÕG ªÇbÄJ ¼¡SG�e �¡ Mh
ªjQ�¡�ÙG IQGOGh �jÄ£J �c�¡�d ���¾ÙG Ä¡ ©dGh ¢�ÇF�dG ,É�»MÕG �L�e
É�Ç¯¾�dG ¢�ÇF�dG �F�f ,¢�j�H �ÇóG��Y �Ç¡�dGh  IOh�ôG �ÇY�¾¡�dG

.�Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄ»¸d
¹»©d�H IOh�ôG �ÇY�¾¡�dG ªjQ�¡�ÙG IQGOEGh �jÄ£J �c�¡T ½Ä²J ¿¸YCG �»ch
Q�²J �ÇY�¾¡�dG ¹Ç�ÖG �¾j�Ì ò»�¡V òjh�»ÇchëH ò©»Ý A�¡�fEÕ
À�©»óG �YÄ�¡�jh ÉOÄ©¡S º�jQ Q�Ç¸e �¡�Y �Kî�H �Çd�»LEÕG �»Á�¯¸µJ
òYh�¡�ÙG �G�Mh ��¾J ÀCG ¤£�jh .°XÄe �F�»¡�»Nh °dCG ¿e ícCG
,ò¸�jEG ÜÄ�dG :Ü��dG ¹»¡�J �ÇF�Ç»Çchë�dG OGÄÙG ¿e ¿W òjîe �KîK
¹Ç�ÇÙG ,�ÕÄ¾Ç¯dGh É�£©dG ¿j�¾�dG ,ºÄµjîL ò¸Ç�jÕG ,ò¸ÇHh�H ÜÄ�dG

.�îÇ¡�cÄ�jEÕG ,òeCG ºÄf��jEÕG ,ÂJ�²�¡�eh òeCG
ºÄf��ÇÙGh À�JÄÇ�dG ¤Ç¸N ¹�e �Ç¡�ÇF�dG ½�ØG OGÄÙG ¢�Ç¡��J Ó �bh G�g
¢VQG �©£b ¢�Ç¡��J Ó �»c .¶H�¡Sh �jOÄ©¡�dG ÄµeGQCG È�c�¡T ¿e �ÇfÄeCÕGh
��ÇÁdG ¹�b ¿e �Ç¡S�¡SCÕG ��Y�¾¡�dG �²£¾Ì �ÁJ�²�¡�eh ��¾ÇeCÕG «h�¡�Ù
i�NCG ¢VQG �©£b Å¸Y ºÄ¡��¸d ��ÇÁ¸d �NBG �¸W è�²J 

q
Ó h ¹Ç�Ö�H �Çµ¸ÙG
.��¾Ç¯ÇdhCÕG «h�¡�Ù

�ÇY�¾¡�dG ªjQ�¡�ÙG IQGOEGh �jÄ£J �c�¡T �©bh ÀCG ³�¡S Q�WEÕG ¢�¯f Ôh
�Çf�ÙCÕG i�¾Çd �c�¡T ªe ¼g�¯J I�c�e IOh�ôG(Linde)Qh�H ½�Ç²¸d

,«h�¡�e ¹µd �ÇF�Á¾dG �eîÙG �j�Ð �Á¾eh ªjQ�¡�»¸d È¾¯dG Q�¡��¡�ÙG
�Áç�²J ¼�Ç¡S È�dG �Ç¸Ç¡�¯�dG �jO�¡��bÕG ih�ÖG �¡SGQO OG�YEGh
.����¾ÙG ÈbÄ¡�eh �Ç¾²�dG ÉOh�e ªe ³Ç¡�¾�dGh ,¹jÄ»�dG ��¡�¡SDÄÙ
A�Á�fÕG ªbÄ�jh  ½2005 ½�©dG �jG�H Ô  Â¸dG ÀPE�H A�¡�fEÕG º�»YCG CG���¡Sh

.½2007 ½�©dG �j�Á¾H �ÇF�¡�fEÕG º�»YCÕG ¿e

…ò«ØæàdG ¢ù«FôdG ÖFÉf ,¢ûjôH ó«ÛGóÑY ó«°ùdG :kÉ°ùdÉL QÉ°ù«dG øe hóÑj ™«bƒàdG πØM ‘
ôjƒ£J ácô°ûd …ò«ØæàdG ¢ù«FôdG ,…óªMC’G óLÉe ó«°ùdGh ,á«aô°üŸG á«Hô©dG á°ù°SDƒŸÉH
á°ù°SDƒŸÉH »Hô©dG ⁄É©dG º°ùb ¢ù«FQ ,…ƒëf Qƒf ó«°ùdGh ,á«YÉæ°üdG ™jQÉ°ûŸG IQGOEGh
,¢Vhô≤dG á∏µ«gh ™jQÉ°ûŸG πjƒ“ IQGOEG ¢ù«FQ ,Ú°SÉj ∑QÉe ó«°ùdGh ,á«aô°üŸG á«Hô©dG

.kÉaƒbh Úàcô°ûdG »ØXƒe ¢†©Hh

5 ≠∏ÑÃ ÚYhô°ûŸ IQÉ°ûà°SG á«bÉØJG ¿É``©bƒJ á``«aô°üŸG á``«Hô©dG á``°ù°SDƒŸGh á«YÉæ°üdG ™jQÉ°ûŸG IQGOGh ôjƒ£J ácô°T, »µjôeG Q’hO ¿ƒ«∏H 3
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âfÎfE’G áµÑ°T ≈∏Y (Ü.Ω.¢T) á«aô°üŸG á«Hô©dG á°ù°SDƒŸG
É¡Yhôah á«aô°üŸG á«Hô©dG á°ù°SDƒŸG øY á«dÉŸG èFÉàædGh äÉeƒ∏©ŸG çóMCGh á«Øë°üdG äGô°ûædG çóMCG ≈∏Y ´ÓW’G ºgÉ°ùŸG …õjõY ∂æµÁ

:‹ÉàdG ™bƒŸG ‘ âfÎfE’G ÈY á∏«eõdGh á©HÉàdG É¡JÉcô°Th

OGƒ÷G óÑY Oƒªfi …RÉZ ó«°ùdG
É�Ç¯¾�dG ¢�ÇF�dG

 ΩÉ©dG øe ∫hC’G ∞°üædG ∫ÓN á°ù°SDƒŸG ìÉHQCG Q’hO ¿ƒ«∏e 47 ΩÉ©dG øe ∫hC’G ∞°üædG ∫ÓN á°ù°SDƒŸG ìÉHQCG Q’hO ¿ƒ«∏e 47
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ARAB BANKING CORPORATION’S (B.S.C.) WEBSITE ON THE INTERNET
Dear Shareholders, You can access our website for the latest releases and financial results: http://www.arabbanking.com

Arab Banking Corporation (B.S.C.), the parent company of the
Arab banking group headquartered in Bahrain, announced its
financial results for the first half of 2003. ABC Group’s
operating income increased to US$157 million for the first
half of the year, 16% higher than the US$135 million
generated in the first half of 2002. 

The earnings stream remains strong with total income increasing
to US$408 million (2002: US$359 million). Net interest income
for the first half was marginally lower than last year at US$222
million (2002: US$235 million) depressed by the declines in US
dollar and European interest rates witnessed over the period.
Non-interest income improved by 50% to US$186 million
(2002: US$124 million) boosted by improved performance from
capital markets, trade finance, consumer banking, and foreign
exchange activities.

Loan loss provisions for the half-year amounted to US$65
million (2002: US$46 million), mainly because of the continued
economic downturn in Europe, North America and Asia, and
the debt default by Argentina.

Operating expenses totalled US$251 million (2002: US$224
million), impacted by the decline of the US dollar against other
major currencies, including both the euro and sterling. However
the overhead expense ratio remained steady at 62% (2002:
62%), reflecting the stronger earning capacity of the Group’s
product platforms, despite the increase in costs.

Net profit amounted to US$47 million,
compared with the net profit of $51
million for the same period in 2002.
Despite the continued weakness of the
US dollar, ABC Group’s total
consolidated assets declined by 2% to
US$28.7 billion in June this year from
US$29.3 billion at the year end 2002
(June 2002: US$28.9 billion). Liquidity
remained strong with liquid assets to

deposits ratio at 49% (2002: 51%) and loans to deposits ratio at
66% (2002: 66%). ABC Group’s capital base remains strong,
with a risk asset ratio of 14.2% at June 2003 (December 2002:
13.2%), calculated in accordance with Bahrain Monetary
Agency requirements.
Mr. Ghazi M. Abdul-Jawad, President & Chief Executive said,
“Compared to the final quarter of last year there has been a
significant improvement. It is worth noting that our income
generating capabilities have actually improved year-on-year.
The recession in the U.S.A., Europe, Japan and the other major
industrialised economies that started in the second half of 2002
has not abated, and is affecting banks worldwide, as well as
depressing equity markets and business activities in general.
Maintaining our earnings level in the face of adversity remains
a high priority, and despite this setback we remain firmly on
course towards achieving this goal.”

Project Management and Development Co. Ltd. (PMD) of Saudi
Arabia and Arab Banking Corporation (ABC) of Bahrain signed an
agreement appointing (ABC) as Advisor for the Olefins and Amines
Projects developed by (PMD).  The two projects are estimated to
cost US$3.5 billion and are planned to be located in Al-Jubail
Industrial City in Saudi Arabia.
The advisor was appointed from amongst several regional and
international bidders after a comprehensive selection process.  
The signing ceremony was attended by senior teams of PMD & ABC
headed by Mr. Majed A. Al Ahmadi, President & Chief Executive and by
Mr. Abdulmagid Breish, Deputy Chief Executive respectively.
PMD announced earlier that the two projects would create around
1,500 employment opportunities, and would produce 3 million
tonnes of petrochemical products including polyethylene,
polypropylene, ethylene glycol, benzene, phenols, methyl amines
and derivatives, ethanol amines and ethoxylates. 
The main raw materials for the projects such as butane, methanol
and ammonia have been allocated by Saudi Aramco and SABIC,
the land plot needed for the Amines project was assigned to PMD
earlier by the Royal Commission (R.C.) in Al-Jubail, while another
land plot request was filed with the R.C. for the Olefins project.

Within the same context (PMD) earlier signed an MoU with Linde
A.G. of Germany to be the technical advisor for the projects to define
the final outlook for each project, produce the bankable feasibility
studies that will be submitted to financing establishments,
coordinating with technology providers and product marketers. Site
activities are expected to start at the beginning of 2005 and
construction to be completed by the end of 2007.

Signing the deal are, from left, Mr Abdulmagid Breish, Deputy Chief Executive of
ABC and Mr Majed A. Al Ahmadi, President and Chief Executive of PMD with Mr
Nour Nahawi, Head of the Arab World Division and Mr Mark Yassin, Head of
Corporate and Global Structured Finance. Also seen are other officials from both
companies.

PMD & ABC sign advisory deal for US$3.5 billion projects

ABC ANNOUNCES US$ 47 MILLION PROFIT IN FIRST HALF ABC ANNOUNCES US$ 47 MILLION PROFIT IN FIRST HALF 

Mr. Ghazi M. Abdul-Jawad
President & Chief Executive 



Jeddah-based National Air Services (“NAS”)
and Arab Banking Corporation (B.S.C.)
(“ABC”), headquartered in Bahrain,
announced the signing of an agreement for
the financing of a Gulfstream IV-SP aircraft.
NAS is a private aviation industry leader in the
Middle East region, and will be immediately
introducing this new $30 million aircraft into
its “NetJets Middle East” Fractional Aircraft
Program (“NJME”).  ABC is the largest bank in
the Middle East and its Global Project &
Structured Finance unit is a market leader in
providing integrated financing services to
clients throughout the region. This
international bank financing is the second
announced this year by NAS and is part of a
long term financing strategy currently being
implemented by the company.
The signing ceremony was attended by
senior officers of NAS and ABC, headed by
Dr. Khalil A. Kurdi, Chairman of NAS and
Mr. Ghazi M. Abdul-Jawad, President &
Chief Executive of ABC.
Dr. Kurdi said the agreement represents yet
another enhancement of the company’s
operational profile in the region, increasing
the availability of new top-of-the-line
business aircraft for local prospects and
extending the company’s ability to provide
comprehensive, safe and secure solutions,
with the highest levels of service, to all users
of private aircraft in the region.  “The delivery
of our eleventh aircraft for the NJME program
- our twenty-first overall - and this milestone
agreement with ABC is yet another vote of
confidence in the ability of NAS to service
the growing business aviation market in the
Middle East,” emphasized Dr. Kurdi.
Commenting on the agreement, Mr. Abdul-
Jawad said that “ABC is pleased to support
a regional company that we believe has the
potential to continue to develop into a
clear market leader in its industry in the
Middle East.  The financing facility
combines a secure structure from ABC’s

perspective, with considerable financial
flexibility for NAS and the platform for
future growth.”
This financing is the latest of several
specialised asset-backed financing
transactions which ABC has been

involved with around the world.  ABC
established a dedicated Global Project &
Structured Finance unit at the beginning
of 2001 and the bank has successfully
positioned itself as a leader in this field in
the Middle East region.  

NAS and ABC sign aircraft financing agreement

ABC Islamic Bank E.C.
Bahrain hosted a group of
regional and international
banks at the signing of the
successful first stage
Modaraba syndication of a
US$80 million commer-
cial master Murabaha
structured for Vitol S.A. of
Switzerland
Vitol S.A. and ABCIB Islamic Asset Management (IAM) have signed an $80,000,000 Master
Murabaha Agreement that forms the basis of this successful Modaraba for participating
Middle Eastern banks. The Murabaha transactions envisaged under the arrangement involve
IAM in the individual purchases of physical Refined Oil Products such as Jet Fuel from a
refinery supplier at the tap of their storage tanks, and their sales to Vitol S.A. on deferred
payment terms. The Facility is the first Islamic financing to be arranged for Vitol S.A., one of
the world’s largest physical oil traders and has an innovative structure that focuses upon the
real underlying physical trade that is the basis for Shariah-compliant financing.
ABCIB’s Trade & Commodity Finance and Financial Institutions unit originated this business from
Vitol S.A. thanks to their long-term and excellent relationship with this client.  The transaction was
then structured by IAM, in close co-operation with Trade & Commodity Finance and Financial
Institutions in order to facilitating the distribution process of this asset to Islamic investors.
IAM, working closely with ABC Islamic Bank in Bahrain in a team effort, has brought
together commitments from a strong syndicate of Arab world institutions to participate in the
Modaraba with the ABC Group and to develop further such business opportunities with this
syndicate in the future.  The co-operation between ABC group entities to make this a
successful transaction underlines a strength in depth that is a benefit to clients and to the Co
Mudaribs equally.
The initial group of banks acts in the capacity as Co Mudaribs for the first drawings, allowing
other banks to join at a later stage when the facility can be increased to include further
purchases of refined products.
Mandated Lead Arranger: ABCIB Islamic Asset Management Ltd, London
Participating Co Mudaribs: ABC Islamic Bank E.C. Bahrain: Arab Bank plc London: Qatar
National Bank, London : International Islamic Arab Bank, Jordan : Persia International Bank,
London: Bank Muscat, Bahrain : Habib Bank : Bahrain ABC International Bank plc : London 

»µjôeG Q’hO ¿ƒ«∏e 80 ≠∏ÑÃ áHQÉ°†e á«bÉØJG ™«bƒàd É«µæH 
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ABCÕS SHARES TRADED ON
BAHRAIN STOCK EXCHANGE
Report on ABC traded shares (Last bid and 

last offer in US dollars) at closing time

15 JUN 2003 - 6.30

30 JUN 2003 - 6.20

15 JUL 2003 - 6.40

31 JUL 2003 6.00 -

14 AUG 2003 6.00 -

28 AUG 2003 6.00 6.50

Date Last bid Last offer

:kÉ°ùdÉL QÉ°ù«dG øe hóÑj ™«bƒàdG πØM ‘-‹hódG á«aô°üŸG á«Hô©dG á°ù°SDƒŸG øe øéæL ∫ƒH ó«°ùdG
á«Hô©dG á°ù°SDƒŸG øe óf’Èªc OQÉ°ûàjQ ó«°ùdG h ∂«H ôaƒà°ùjôc ó«°ùdG ,øjôëÑdG ¬jG ¢SG ∫ƒà«a øeh ¿óæd
‹hódG á«aô°üŸG á«Hô©dG á°ù°SDƒŸG ∂æH øeh âfƒdƒc ¿ƒL ó«°ùdG ¿óæd- ∫ƒà«a øeh øjôëÑdG-á«aô°üŸG
,»égƒµdG øªMôdGóÑY ,¥Éæ°ûH ¥QÉW, ¿GójÒ°T ¿ƒL : IOÉ°ùdG QÉ°ù«dG øe Éaƒbh .¢SÉeƒJ OQÉ°ûàjQ ó«°ùdG

.äÉjO óªMCG ,¢ù«ØjO OGÒJEG ,áYhÉ£ŸG óªfi ,Ú°SÉj óªfi ,∫Éªc ô°UÉ©e ó«°S ,Oƒªfi §°SÉÑdGóÑY

Signing the deal are: Front row: Mr. P. Jennings-ABC, Intl. Bank, London, Mr.  C. Bake, Vitol E.C.,
Mr. R. Cumberland, ABC B.S.C., Mr. J. Collinette, Mr.  Vitol S.A., Mr. R. Thomas-ABC IB Islamic
Asset Management. Back row: Mr. J. Sheridan-ABC IB Islamic Asset Management, Mr. T. Bachnak-
ABC Islamic Bank, Mr. A. R. Al-Kooheji-ABC Islamic Bank, Mr. A.B. Mahmood, Habib Bank Ltd.,
Mr. S.M. Kamal, Mr. Habib Bank Ltd., Mr. M. Yaseen, Habib Bank Ltd., Mr. M. Al-Mutaweh, ABC
Islamic Bank, Mr. I. Davis, Arab Bank, Mr. A. Dayyat, Arab Bank. 

Front row from left: Mr. Abdulmagid Breish,
Deputy Chief Executive & Chief Banking Officer
(ABC); Mr. Ghazi Abdul-Jawad, President and
Chief Executive (ABC); Dr. Khalil Kurdi, Chairman
(NAS); Mr. Mohammed Al Zeer, President and
Chief Executive Officer (NAS). Back row from left:
Mr. Ramzi Al-Sewaidi, Assistant Vice President,
Global Project and Structured Finance (ABC); Mr.
Mark A. Yassin, First Vice President & Head,
Corporate & Global Structured Finance Group
(ABC); Mr. Nour Nahawi, Senior Vice
President/Head of Arab World Division (ABC); Mr.
Graham Scopes, Vice President, Global Project
and Structured Finance (ABC); Mr. Rob DiCastri,
Director of Corporate Development (NAS).

ABC Islamic Bank E.C. hosts signing o



(¢S�f) �jÄÖG ��e��¸d �Ç¾WÄdG �c�¡�dG ¿e ¹c �¾¸YCG
Ô ¢U�ØG ÀGñ£dG º�Ý Ô I�FG�dG �c�¡�dG Ègh
�Ád G�²e I�L ¿e ���J h ¤¡ShCÕG ´�¡�dG �²£¾e

 (�.½.¢T) �Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙGhBC)(A
¿Y ,�Ád G�²e ¿j���dG ¿e ���J È�dG �Çdh�dG �YÄ»óG
èë¡S °¸L RG�W ¿e I�F�W AG�¡�d ¹jÄÒ �Çb�¯JG ªÇbÄJ
,Èµj�eCG QÕhO ÀÄÇ¸e 30 ÜGÄM �Á�»Çb ­¸�J .ÈH ¢SG - 4
ÛEG I�j�ÖG I�F�£dG Ã�g ¹N�J ÀCG Q�²ÙG ¿e �ÇM
¤¡ShCÕG ́ �¡�dG ¢��L �f �e�f�H ¿e A��c GQÄa �e�ØG

RNJME ¢S(Net Jets Middle East)Ã�g Ã�j�J É�dG
�ÇH�©dG �¡�¡SDÄÙG ÀCG �¡ jCG ±h�©ÙG ¿e ÂfCG �»c .�c�¡�dG
,¤¡ShCÕG ´�¡�dG �²£¾e Ô ¶¾H écCG Ègh �Ça�¡�ÙG
Qh�H ¢Vh�²dG �¸µÇgh ªjQ�¡�ÙG ¹jÄÒ ºîN ¿e ª¸£¡ J
Ô Aî»©¸d �¸e�µ�ÙG ¹jÄ»�dG ��e�N ñaÄJ Ô �FGQ
�Ç¸jÄ»�dG ���ÇJëdG Ã�g ÀCG �»¸Y ,�²£¾ÙG A��fCG °¸�ß
��e�N �c�¡T ½�©dG G�g �Á¾Y ¿¸©J È�dG �Çf��dG Èg
I�Ç©H ¹jÄ»�dG �Ç�ÇJGë¡SG Q�WEG Ô �Ç¾WÄdG ÀGñ£dG

.�Çd�M �Á²Ç�£�H �c�¡�dG ½Ä²J È�dG i�ÙG
Q��c ¿e O�Y �Çb�¯JÕG ªÇbÄJ ¼¡SG�e �¡ M
�jÄÖG ��e��¸d �Ç¾WÄdG �c�¡�dG i�d òdÄ�¡�ÙG
QÄ�c�dG �ÁJQGOEG ¢�¸Ý ¢�ÇFQ ¼Áe�²�j  (¢S�f)
¢�ÇF�dG OGÄÖG ��Y ÉR�Z �Ç¡�dGh ÉO�c ¹Ç¸N

.�Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄ»¸d É�Ç¯¾�dG
 ÀC�H ��¡S�¾ÙG Ã�ÁH  ÉO�c QÄ�c�dG  ��¡Uh''�Çb�¯JÕG Ã�g

Ô �c�¡�¸d �Ç¸Ç¬¡��dG IA�¯µdG ò¡���d I�j�L �©aO ¹�Ò
�G�F�£dG O�Y IO�jR Ô ¼Á¡�J ±Ä¡S �ÁfCG �»c �²£¾ÙG
¼ÁJî²¾J Ô º�»YCÕG º�L�d �M��ÙG I�N�¯dG I�j�ÖG
�c�¡�dG �GQ�b ¿e R�©J ±Ä¡S �ÁfCG ¿Y î¡ a �Ç¸ôG
iÄ�¡�e ¹¡ aC�H �eÄY�e �fÄeC�eh �¸e�¡T ºÄ¸M ñaÄJ Å¸Y
ÀGñ£dG ��e�N Èe���¡�e �a�µd �e�ØG ¿e

�²£¾ÙG Ô �¡U�ØG'' .
 :îF�b O�£�¡SGh''È�dG I�F�£dG Ã�g ¼Ç¸¡�J ÈJC�j

¢��L �f �e�f�H Ô I�¡�Y �jO�×G I�F�£dG é�©J
ºÄ£¡SCG Ô ¿j�¡�©dGh �¡�e�ØGh ¤¡ShCÕG ´�¡�dG
ªe �e�ÁdG �Çb�¯JÕG Ã�g ªÇbÄJh ,¹µc �c�¡�dG
Å¸Y �²K �jÄ¡�J �H��Ì �Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙG
ÀGñ£dG ´Ä¡S �e�N Å¸Y (¢S�f) �c�¡T IQ�b

£¡ShCÕG ´�¡�dG �²£¾e Ô º�»YCÕG º�L�d Èe�¾dG''.
 :îF�b ÉO�c QÄ�c�dG ¼�Nh''½�²J (¢S�f) �c�¡T ÀCG

¿e ¤¡ShCÕG ´�¡�dG �²£¾e Ô �ÁFî»©d I�j�a �¡Vh�Y
�c�¡T ºîN ¿e Åg�¡ J Õ È�dG �Çdh�dG ��e�ØG
è�²J Å¸Y �ÁJQ�²H �c�¡�dG ��¯Jh .�¡�d�N �Ç¸Þ
¢V�¯�fGh �Çd�©dG IOÄÖ�H �Ç»�J I�j�ah �f�e ºÄ¸M
¢U�ØG ÀGñ£dG Èe���¡�e ¿e ���¯dG �a�µd �¯¸µ�dG

¼ÁJ�L�Ç�MG «Ä¾J ¿Y �¦¾dG ¢ ¬H''.

ÂfCG' ' :îF�b OGÄÖG ��Y �Ç¡�dG �²Y Â�f�L ¿eh
½�²J ÀCG �Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙG �©¡�j �»Ù
�Áj�d ÀCG �²�©f �Ç»Ç¸bEG �c�¡�d ¼Y�dG
QÄ£�dG Ô QG�»�¡Sîd �eRîdG ��Çf�µeEÕG
«�£b Ô �¸e�©dG ��c�¡�dG �©Ç¸W Ô ��¡��d
é�©J �»Çah .¤¡ShCÕG ´�¡�dG Ô ¢U�ØG ÀGñ£dG
�¦f �ÁLh ¿e �fÄ»¡ e �îÇÁ¡��dG Ã�g
ÉÄ£¾J ¶d�c ÈÁa �Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙG
(¢S�f) �c�¡�d ��¡�¾d�H �²F�a �Çd�e �fh�e Å¸Y
³Ç²��d �¾Ç�e R�µJQG I�Y�b ¹µ¡�J �ÁfEG �»c

.' '�c�¡�dG Ã�Ád È¸�²�¡�ÙG Ä»¾dG
Èg �Ç¸jÄ»�dG �îÇÁ¡��dG ÀCG �c�d�H �j�ÖGh
�Ç¸jÄ»�dG �îÇÁ¡��dG ¿e �YÄ»Ý Ô IñNCÕG
�¸X È�dG �GOÄLÄÙ�H �fÄ»¡ ÙG I�j�©dG �¡U�ØG
Ô �ÁFî»©d �Áe�²J �Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙG
�ÇH�©dG �¡�¡SDÄÙG �f�c �ÇM ,Ú�©dG A��fCG °¸�ß
I�Mh 2001 ½�©dG �jG�H Ô �C�¡�fCG �b �Ça�¡�ÙG
,¢Vh�²dG �¸µÇgh ªjQ�¡�ÙG ¹jÄ»�d �¡S�µe �¡U�N
Ô Â©bÄe �¡S�j ÀCG �ÁdîN ¿e ¶¾�dG «�£�¡SG
�²£¾e Ô º�óG G�g Ô �¸e�©dG ��¡�¡SDÄÙG �©Ç¸W

 .¤¡ShCÕG ´�¡�dG

�¸Çµ¡�J �Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙG ½�²J �»c
¹jÄ»�dGh ªjQ�¡�ÙG ¹jÄÒ ��e�N ¿e �¸e�c
��e�ØG Ã�g ¹»¡�Jh �ÁFî»©d ¢ShQ�ÙG
�Á©�dGh ÀÄj�dG �¸µÇgh �Ç¸jÄ»�dG �GQ�¡��¡SÕG
�Çf�»�FÕG �îÇÁ¡��dG �ÇJ�Jh ����cÕG À�»¡ H

.�cë¡�ÙG ¢Vh�²dG Ô �cQ�¡�ÙGh

á«aô°üŸG á«Hô©dG á°ù°SDƒŸGh (¢SÉf) ájƒ÷G äÉeóî∏d á«æWƒdG ácô°ûdG ABCIôFÉW AGô°T πjƒªàd á«bÉØJG ¿É©bƒJ

�Ç»Ç¸bÕG ·Ä¾�dG ¿e �YÄ»Ý (½.�.½.¢T) Èeî¡SÕG �Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙG ¶¾H ±�¡ �¡SEG
ÀÄÇ¸e 80 ­¸�Ì �Ç¡�ÇFQ �jQ�Î ��HG�Ù �cë¡�e �HQ�¡ e ���ÇJëd ��L�¾dG ÛhCÕG �¸M�ÙG ªÇbÄ�d �Çdh�dGh

.�j�¡�jÄ¡�dG ÂjG.¢SG ºÄ�Ça �c�¡�d �Á»Ç»¡�J Ó Èµj�eG QÕhO
�Çb�¯JG Üh�dG �Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙG ¶¾�d ªH��dG �Çeî¡SEÕG ºÄ¡UCÕG IQGOEGh �j�¡�jÄ¡�dG ÂjG ¢SG ºÄ�Ça �c�¡T �©bh
¤¡ShCÕG ´�¡�dG ·Ä¾�d ��L�¾dG �HQ�¡ ÙG Ã�Ád ¢S�¡SCÕG ¹µ¡�J È�dGh Èµj�eCG QÕhO ÀÄÇ¸e 80 ­¸�Ì �Ç¡�ÇFQ ��HG�e
Ô �Çeî¡SEÕG ºÄ¡UCÕG IQGOEG ·ë¡�J ±Ä¡S ���ÇJëdG Ã�g �LÄÌ �²a�ÙG ��HG�ÙG �îe�©e ³ahh .�ÁÇa �cQ�¡�ÙG
Ô  �Ád IOQÄÙG Ô�¡�ÙG ¿e �G�F�£dG OÄbh ¹�e �Ç¸©¯dG IQ�µÙG �Çdhë�dG ����¾»¸d �jQh�¡ dG ��jë¡�ÙG ��Ç¸»Y
Èeî¡SEÕG ¹jÄ»�¸d ¹ÇÁ¡�J ºhCG Ã�g é�©Jh .ªa�¸d �¸LBG ¥h�¡�H ÂjG .¢SG ºÄ�Ça ÛEG �Á©ÇHh �Ád �©H��dG ¿j���dG ��fG�N
¹µÇÁH ª�»�Jh ¤¯¾dG IQ�Î Ô �¸e�©�ÙG �ÇÙ�©dG ��c�¡�dG iéc ¿e I�MGh �©J È�dG ÂjG .¢SG ºÄ�Ça ªe Â�ÇJ�J ¼�j

.�Çeî¡SEÕG �©j�¡�dG ½�µMCG ªe ³aGÄ�ÙG ¹jÄ»�dG �ÁÇ¸Y ½Ä²j È�dG �Ç²Ç²×G IQ���dG Å¸Y �c�j ÉQ�µ�HG
Üh�dG �Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙG ¶¾�d �©H��dG �Çd�ÙG ��¡�¡SDÄÙGh ª¸¡�dGh IQ���dG ¹jÄÒ I�Mh �¸¡�M �²dh
i�L ¼K .¹Ç»©dG G�ÁH �Á£H�J È�dG �eCÕG �¸jÄWh IR��»ÙG �bî©dG ��¡�H .ÂjG .¢SG ºÄ�Ça ¿e �²¯¡�dG Ã�g Å¸Y
IQ���dG ¹jÄÒ I�Mh ªe ³ÇKÄdG ³Ç¡�¾�d�H �Çeî¡SEÕG ºÄ¡UCÕG IQGOEG ¼¡�b ¹�b ¿e �¸e�©ÙG ¼Ç»¡�J ¶dP �©H

 .òÇeî¡SEÕG ¿j�»��¡�ÙG Å¸Y ºÄ¡UCÕG Ã�g ªjRÄJ �Ç¸»Y ¹ÇÁ¡�J ¹LCG ¿e �Çd�ÙG ��¡�¡SDÄÙGh ª¸¡�dGh
�Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙG ¶¾H ªe �MÄe ¹»Y ³j�a Ô �Á¸»Y ºîN ¿e �Çeî¡SEÕG ºÄ¡UCÕG IQGOEG �Y�£�¡SGh
ªe �HQ�¡ ÙG Ô �cQ�¡�»¸d ÈH�©dG Ú�©dG ¿e ��¡�¡SDÄÙG ¿e �YÄ»Ý ¿e ½G��dG Å¸Y ¹¡�Ð ÀCG ,¿j���d�H Èeî¡SEÕG
¿e ª»��dG G�g ªe �Ç¸jÄ»�dG ¢U�¯dG Ã�g ¹�Ù �jÄ£�dG ¿e �j�ÙG ³Ç²Ð Å¸Y ¹»©¸dh �Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙG ª»Î
IÄ²dG Å¸Y �cDÄj �¸e�©ÙG Ã�g ��âEÕ �Ça�¡�ÙG �ÇH�©dG �YÄ»óG �G�Mh Àh�©J ÀCG ¶¡T Õh .¹�²�¡�ÙG Ô ��¡�¡SDÄÙG

.AGÄ¡S �M Å¸Y òcë¡�ÙG òHQ�¡ ÙGh Aî»©dG Å¸Y �©¯¾Ù�H OÄ©j �Ì �YÄ»�»¸d �¾e�µdG
ÀC�H i�NCÕG ·Ä¾�¸d �»¡�j �Ì ÛhCÕG ��HÄ�¡�¸d òcë¡�e òHQ�¡ e �Á�¯¡�H ·Ä¾�dG ¿e ÛhCÕG �YÄ»óG ¹»©Jh

.IQ�µÙG ����¾ÙG ¿e i�NCG ��jë¡�e ¹»¡��d �îÇÁ¡��dG IO�jR ���ÙG ¿e ��¡�j �»¾ÇM �²MÕ �¸M�e Ô ¼¡ ¾J
�Çeî¡SEÕG ºÄ¡UCÕG IQGOEÕ Üh�dG �Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙG ¶¾H �c�¡T  :�îÇÁ¡��dG �ÇJëH ¢VÄ¯ÙG �j�ÙG

.À�¾d ,IOh�ôG
ºG ÈH ÈH�©dG ¶¾�dG ,¿j���dG (½.�.½.¢T) Èeî¡SÕG �Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙG ¶¾H :ÀÄcQ�¡�ÙG ÀÄHQ�¡ ÙG
,À�¾d ,¶¾H º�fÄÇ¡T�fëfG �Ç¡TñH .ÀOQCÕG Üh�dG Èeî¡SEÕG ÈH�©dG ¶¾�dG ,À�¾d ,È¾WÄdG �£b ¶¾H ,À�¾d È¡S

 .À�¾d ,È¡S ºG ÈH Üh�dG �Ça�¡�ÙG �ÇH�©dG �¡�¡SDÄÙG ¶¾H ,¿j���dG ¶¾H �Ç�M ,¿j���dG ,¤²¡�e ¶¾H

Œ ∞«°†à°ùj (Ω.Ü.Ω.¢T) »eÓ°SE’G á«aô°üŸG á«Hô©dG á°ù°SDƒŸG ∂æH

á«Hô©dG á°ù°SDƒŸG º¡°S ô©°S ácôM
øjôëÑdG á°UQƒH ‘ á«aô°üŸG

15ÄÇfÄj2003-30,6
30ÄÇfÄj2003-20,6
 15ÄÇdÄj2003-40,6
31 ÄÇdÄj200300,6-
14¢�£¡�ZCG200300,6-
28¢�£¡�ZCG200300,650,6

�jQ��dG�¸£dG¢V�©dG

á°ù°SDƒŸG º¡°SCG ô©°ùd á«dÉŸG  ¥GQhCÓd øjôëÑdG ¥ƒ°S øY QOÉ°üdG º¡°SC’G ácôM ôjô≤J
:»∏j Éªc AÉL ∫ÉØbE’G óæY »µjôeC’G Q’hódÉH á«aô°üŸG á«Hô©dG

:á«aô°üŸG á«Hô©dG á°ù°SDƒŸG øe  QÉ°ù«dG øe É°Sƒ∏L
…ò«ØæàdG ¢ù«FôdG ÖFÉf ,¢ûjôH ó«ÛGóÑY ó«°ùdG
,OGƒ÷GóÑY …RÉZ ó«°ùdGh á«aô°üŸG IQGO’G ¢ù«FQh
á«æWƒdG ácô°ûdG øeh ,á°ù°SDƒª∏d …ò«ØæàdG ¢ù«FôdG
,…Oôc π«∏N QƒàcódG (¢SÉf) ájƒ÷G äÉeóî∏d
¢ù«FôdG ,ôjõdG óªfi ó«°ùdGh IQGO’G ¢ù∏› ¢ù«FQ
á°ù°SDƒŸG øe  QÉ°ù«dG øe Éaƒbh .ácô°û∏d …ò«ØæàdG
óYÉ°ùe ,…ójƒ°ùdG …õeQ ó«°ùdG :á«aô°üŸG á«Hô©dG
¢Vhô≤dG á∏µ«gh ™jQÉ°ûŸG πjƒ“ º°ùb ¢ù«FQ ÖFÉf
º°ùb ¢ù«FQh ∫hCG ¢ù«FQ ÖFÉf ,Ú°SÉj ∑QÉe ó«°ùdGh
,…ƒëf Qƒf ó«°ùdGh ¢Vhô≤dG á∏µ«gh ™jQÉ°ûŸG πjƒ“
ó«°ùdGh »Hô©dG ⁄É©dG º°ùb ¢ù«FQh ¢ù«Fô∏d ∫hCG ÖFÉf
™jQÉ°ûŸG πjƒ“ º°ùb ¢ù«FQ ÖFÉf ,¢ù«Hƒµ°S ΩÉgGôL
äÉeóî∏d á«æWƒdGácô°ûdG øeh ,¢Vhô≤dG á∏µ«gh
ôjóe ,…Î°SÉµjGO …O ÜhQ ó«°ùdG (¢SÉf) á«æWƒdG

.∫ÉªY’G ôjƒ£J ΩÉY

of $80 million Modaraba syndication


