
ARAB BANKING CORPORATION (ABC) ANNOUNCES
ITS THIRD QUARTER RESULT

Arab Banking Corporation (B.S.C.), the parent company of the Arab
banking group headquartered in Bahrain, announced its financial
results for the first three quarters of 2003. ABC Group’s net profit
increased to US$69 million, compared with a net profit of US$55
million for the same period last year.

ABC’s earnings stream remains strong. Total
operating income increased by 12% to US$605
million (2002: US$542 million). Net interest income
was marginally lower at US$328 million (2002:
US$337 million) because of the continued low US
dollar interest rates affecting mainly the earnings
from equity funds. Non-interest income surged 35%
to US$277 million (2002: US$205 million) boosted by
improved performance from capital markets, retail
banking and treasury activities, also benefiting from
the strengthening of the Euro against the Dollar.

Loan loss provisions amounted to US$91 million
(2002: US$90 million), mainly because of the continued economic
downturn in the areas in which ABC has operations - Europe, North
America and Asia, exacerbated by Argentina’s debt default.

Operating expenses increased to US$380 million (2002: US$346
million), largely due to the translation impact arising from the
sharp rise in Euro/Dollar exchange rate which has inflated Banco
Atlantico’s expenses in Dollar terms. However, the overhead
expense ratio improved slightly to 63% (2002: 64%), reflecting
the strong earning capacity of the Group’s product platforms.

ABC Group’s total consolidated assets declined by 2% to

US$28.6 billion in September this year from US$29.3 billion at
the year end 2002 (September 2002: US$28.8 billion). Liquidity
remained healthy with liquid assets to deposits ratio at 48%
(2002: 52%) and loans to deposits ratio at 67% (2002: 67%). ABC
Group’s capital base remains strong, with a risk asset ratio of

14.5% at September 2003 (December 2002:
13.2%), calculated in accordance with Bahrain
Monetary Agency requirements.

Mr. Ghazi M. Abdul-Jawad, President and Chief
Executive said, “ABC continues to demonstrate its
financial and commercial strength, witnessed by
the continued improvement in our income
generating capabilities, despite the recession in
the US, Europe, Japan and the other major
industrialised economies that started in the
second half of 2002 and which has only recently
shown signs of abating. Growth in the Arab world
economies was generally weak in the earlier part

of the year due to the Iraq crisis which continues to impact, to
some extent, the business opportunities in the region.

“ABC recently announced that it has reached an agreement with
Fubon Financial Holding & Co., Limited, a leading financial
group in Taiwan, regarding the disposal of its 55% investment in
International Bank of Asia Limited, Hong Kong. We expect that
this sale will be completed before the year end, reducing ABC
Group’s total assets by $4.4 billion and, whilst improving ABCs
capital adequacy ratios, will provide for the redeployment of
resources in its home markets within the Arab world.”

Mr. Ghazi M. Abdul-Jawad
President & Chief  Executive

ARAB BANKING CORPORATION’S (B.S.C.) WEBSITE ON THE INTERNET
Dear Shareholders,You can access our website for the latest releases and financial results

http://www.arabbanking.com

Arab Banking Corporation Shareholder’s Newsletter (issued by Shareholders Unit). Issue No. 27/December 2003 P.O. Box: 5698 - Manama - The Kingdom of Bahrain
Tel: (973) 17543222/17543000.Fax: 17531311.E-mail: abdulrasool.jawahery@arabbanking.com Internet: http://www.arabbanking.com

http://www.arabbanking.com/Shareholders/index.asp

New....New

É¡JÉ«∏ªY è`FÉ`àf ø∏©J á`«`aô`°ü``ª``dG á«`Hô©`dG á`°ù`°SDƒ`ªdG
ΩÉ©dG øe ådÉãdG ™Hô∏d

á˘̆°ù°SDƒ˘̆ª˘̆dG á˘̆Yƒ˘̆ª˘̆é˘̆ª˘̆d ΩC’G á˘̆cô˘̆°ûdG ,(Ü.Ω.¢T) á˘̆«˘̆aô˘̆°üª˘̆dG á˘̆«˘̆Hô˘̆˘©˘̆˘dG á˘̆˘°ù°SDƒ˘̆˘ª˘̆˘dG âæ˘̆˘∏˘̆ ˘YCG
É¡JÉ«∏ªY èFÉàf ,¢ù«FôdG Égõcôªd Gô≤e øjôëÑdG øe òîàJ »àdG á«aô°üªdG á«Hô©dG
,»µjôeCG Q’hO ¿ƒ«∏e 69 √Qób É«aÉ°U ÉëHQ á≤≤ëe ,2003 ΩÉY øe ≈dhC’G ô¡°TCG á©°ùà∏d

.»µjôeCG Q’hO ¿ƒ«∏e 55 â¨∏H »àdG 2002 ΩÉY øe á∏HÉ≤ªdG IôàØdG ìÉHQCÉH É°SÉ«b

»dÉªLG ™ØJQG å«M áæ«àe áYƒªéªdG äGOGôjEG QOÉ°üe â∏Xh
542) »µjôeCG Q’hO ¿ƒ«∏e 605 ≈dEG %12 áÑ°ùæH »∏«¨°ûàdG πNódG
πNO »aÉ°U πé°S Éª«a (2002 ΩÉY »a »µjôeCG Q’hO ¿ƒ«∏e
ÉØ«ØW É°VÉØîfG ΩÉ©dG øe ådÉãdG ™Hô∏d óFGƒØdG øe áYƒªéªdG
Q’hO ¿ƒ«∏e 337) πHÉ≤e (»µjôeCG Q’hO ¿ƒ«∏e 328) ≈dEG π°ü«d
»fóJ ≈dEG á«°SÉ°SCG áØ°üH ∂dP iõ©jh ,(2002 ΩÉY »a »µjôeCG
á«°ù«FQ áØ°üH äôKCG »àdGh »µjôeC’G Q’hódG ≈∏Y IóFÉØdG QÉ©°SCG
IõØb óFGƒØdG ô«Z øe πNódG ≥≤Mh .∫ÉªdG ≥jOÉæ°U äGóFÉY ≈∏Y
Q’hO ¿ƒ˘̆˘̆«˘̆ ˘̆∏˘̆ ˘̆e 277 ≈˘̆˘̆˘dEG π˘̆˘̆ ˘°ü«˘̆˘̆˘d %35 á˘̆˘̆˘Ñ˘̆ ˘̆ ˘°ùæ˘̆˘̆ ˘H ™˘̆˘̆ ˘Ø˘̆˘̆ ˘JQG å«˘̆˘̆˘M Iô˘̆˘̆˘«˘̆ ˘̆ ˘Ñ˘̆ ˘̆ ˘c
Oƒ©jh ,(2002 ΩÉY »a »µjôeCG Q’hO ¿ƒ«∏e 205 πHÉ≤e) »µjôeCG
äÉ˘̆˘̆˘eó˘̆˘̆˘î˘̆˘̆ ˘̆dG á˘̆˘̆ ˘̆£˘̆˘̆ ˘̆°ûfCGh ∫É˘̆˘̆ ˘̆ª˘̆˘̆ ˘̆dG ¥Gƒ˘̆˘̆ ˘̆°SCG »˘̆˘̆ ˘̆a AGOC’G ø˘̆˘̆˘̆°ùë˘̆˘̆˘̆J ≈˘̆˘̆ ˘̆dEG ∂dP
ô˘̆˘©˘̆˘°S ø˘̆˘°ùë˘̆˘J ø˘̆˘Y Ó˘̆˘°†a á˘̆˘fGõ˘̆˘î˘̆˘dG á˘̆˘£˘̆˘°ûfCGh OGô˘̆˘aCÓ˘̆˘d á˘̆˘«˘̆˘aô˘̆˘°üª˘̆˘dG

.»µjôeC’G Q’hódG πHÉ≤e hQƒ«dG

Q’hO ¿ƒ˘̆˘̆«˘̆ ˘̆∏˘̆ ˘̆e 91 ¢Vhô˘̆˘̆˘≤˘̆˘̆ ˘dG ô˘̆˘̆ ˘FÉ˘̆˘̆ ˘°ùN äÉ˘̆˘̆˘°ü°üî˘̆˘̆˘e »˘̆˘̆˘dÉ˘̆˘̆ ˘ª˘̆˘̆ ˘LEG ≠˘̆˘̆ ˘∏˘̆ ˘̆ ˘Hh
äGô«KCÉàdG QGôªà°SG ¢ùµ©j Éªe (2002 ΩÉ©∏d »µjôeCG Q’hO ¿ƒ«∏e 90 πHÉ≤e) »µjôeCG
,É¡JÉ«∏ªY áYƒªéªdG É¡«a ôjóJ »àdG ≥WÉæªdG »a …OÉ°üàb’G OƒcôdG ádÉëd á«Ñ∏°ùdG
»a ¿ƒjódG ∞∏îJ áeRCG π©ØH âªbÉØJ »àdGh ,É«°SBGh á«dÉª°ûdG ÉµjôeCGh ÉHhQhCG »gh

.ø«àæLQC’G

πHÉ≤e) »µjôeCG Q’hO ¿ƒ«∏e 380 ≈dEG á«∏«¨°ûàdG äÉahô°üªdG â©ØJQG iôNCG á«MÉf øeh
äÉ«∏ªY ô«KCÉJ ≈dEG ó«©H óM ≈dEG ∂dP iõ©jh ,(2002 ΩÉY »a »µjôeCG Q’hO ¿ƒ«∏e 346
Q’hódG πHÉ≤e hQƒ«dG ±ô°U ô©°ùd OÉëdG ´ÉØJQ’G ÖÑ°ùH äÓª©∏d …ôàaódG πjƒëàdG
∂dP ™eh .Q’hódÉH ƒµàfÓJG ƒµæH äÉahô°üe º«î°†J ≈dEG √QhóH iOCG …òdGh »µjôeC’G
Éªe (2002 »a %64) 63 ≈dEG ∞«ØW ƒëf ≈∏Y á«eƒª©dG äÉahô°üªdG ∫ó©e ø°ùëJ
 .äGOGôjE’G ≥«≤ëJ »a áYƒªéªdG äÉéàæe IóYÉb É¡H ™àªàJ »àdG Iô«ÑµdG äGQó≤dG ¢ùµ©j

¿ƒ«∏H 28^6 ≈dEG π°ü«d %2 áÑ°ùæH áYƒªéª∏d IóMƒªdG äGOƒLƒªdG »dÉªLEG ¢†ØîfGh
»µjôeCG Q’hO ¿ƒ«∏H 29^3 ™e áfQÉ≤e …QÉédG ΩÉ©dG øe ôÑªàÑ°S ô¡°T »a »µjôeCG Q’hO
â¶˘̆˘̆aÉ˘̆˘̆Mh .(»˘̆˘̆µ˘̆˘̆jô˘̆˘̆eCG Q’hO ¿ƒ˘̆˘̆«˘̆ ˘̆∏˘̆ ˘̆H 28^8 : 2002 ô˘̆˘̆Ñ˘̆ ˘̆ª˘̆˘̆à˘̆ ˘̆Ñ˘̆ ˘̆°S) 2002 ΩÉ˘̆˘̆©˘̆˘̆dG á˘̆˘̆jÉ˘̆˘̆¡˘̆˘̆f »˘̆˘̆˘a
≈dEG á∏FÉ°ùdG äGOƒLƒªdG áÑ°ùf â¨∏H PEG ádƒ«°ùdG å«M øe …ƒ≤dG É¡©°Vh ≈∏Y áYƒªéªdG
≈dEG ¢Vhô≤dG áÑ°ùf â¨∏H Éª«a (,2002 ΩÉ©d %52) %48 ™FGOƒdG
»˘̆˘a á˘̆˘Yƒ˘̆˘ª˘̆˘é˘̆˘ª˘̆˘dG â∏˘̆˘°UGh É˘̆˘ª˘̆˘c .»˘̆˘°VÉ˘̆˘ª˘̆˘dG ΩÉ˘̆˘̆©˘̆˘̆dÉ˘̆˘̆H Iƒ˘̆˘̆°SCG %67 ™˘̆˘̆FGOƒ˘̆˘̆dG
äGOƒ˘̆Lƒ˘̆ª˘̆dG á˘̆Ñ˘̆°ùf ø˘̆e í˘̆°†à˘̆J á˘̆æ˘̆«˘̆à˘̆e á˘̆˘«˘̆˘dÉ˘̆˘ª˘̆˘°SCGQ Ió˘̆˘YÉ˘̆˘≤˘̆˘H ®É˘̆˘Ø˘̆˘à˘̆˘M’G
πHÉ≤e) 2003 ôÑªàÑ°S »a %14^5 â¨∏H »àdG ôWÉîª∏d á°Vô©ªdG
ó≤f á°ù°SDƒe äÉWGôà°T’ É≤ah áÑ°ùàëe (2002 ôÑª°ùjO »a %13^2

.øjôëÑdG

…ò˘̆˘̆«˘̆ ˘̆ ˘Ø˘̆˘̆ ˘æ˘̆ ˘̆ ˘à˘̆ ˘̆ ˘dG ¢ù«˘̆˘̆ ˘Fô˘̆˘̆ ˘dG ,OGƒ˘̆˘̆ ˘é˘̆˘̆˘dGó˘̆˘̆˘Ñ˘̆ ˘̆ ˘Y Oƒ˘̆˘̆˘ª˘̆˘̆ ˘ë˘̆˘̆˘e …RÉ˘̆˘̆˘Z ó˘̆˘̆˘«˘̆ ˘̆ ˘°ùdG ìô˘̆˘̆˘°Uh
 ÓFÉb áÑ°SÉæªdG √ò¡H áYƒªéª∏d''á«Hô©dG á°ù°SDƒªdG â∏°UGh ó≤d

É`«∏L ∂dP í°†`àjh á«`QÉ`éàdGh á«dÉªdG É¡Jƒb äÉÑKEG »a á«aô°üªdG
ºZôdG ≈∏Y πNódG ≥«≤ëJ ≈∏Y ÉæJGQób »a ôªà°ùªdG ø°ùëàdG øe
IóëàªdG äÉj’ƒdG ≈∏Y áª«îªdG …OÉ°üàb’G OÉ°ùµdG ´É°VhCG øe
á˘̆˘«`°ù«˘̆˘Fô˘̆˘dG á˘̆˘«`YÉ˘̆˘æ˘̆˘°üdG äGOÉ˘̆˘°üà˘̆˘b’Gh ¿É˘̆˘HÉ˘̆˘«˘̆˘dGh É˘̆˘HhQhCGh á˘̆˘«˘̆ ˘̆µ˘̆˘̆jô˘̆˘̆eC’G
…CG ô¡¶J ºdh 2002 ΩÉ©d »fÉãdG ∞°üædG òæe äCGóH »àdGh iôNC’G
ΩÉY ¬LƒH ÉØ«©°V á«Hô©dG ∫hódG äGOÉ°üàbG »a ƒªædG ¿Éch .GôNDƒe ’EG ´É°û≤fÓd QOGƒH
óM ≈dEG É¡dÓ¶H »≤∏J äôªà°SG »àdGh ¥Gô©dG »a áeRÓd ∂dP iõ©jh ΩÉ©dG π¡à°ùe »a

á≤£æªdG »a ∫ÉªYC’G ¢Uôa ≈∏Y Ée''âæ∏YCG á«aô°üªdG á«Hô©dG á°ù°SDƒªdG âfÉch.
»gh ,óàª«d ƒc ófBG èæjódƒg ∫É«°ûfÉæ«a ¿ƒHƒa ™e ¥ÉØJG ≈dEG π°UƒàdG øY GôNDƒe
á¨dÉÑdG ájQÉªãà°S’G É¡à°üM ™«H ¿CÉ°ûH ,É¡d Gô≤e ¿GƒjÉJ øe òîàJ IóFGQ á«dÉe áYƒªée
∫ÉªàcG ™bƒàf øëfh .èfƒc èfƒg »a É«°TBG ±hCG ∂æH ∫Éæ«°TÉfôàfG »a %55 É¡àÑ°ùf
áYƒªéªdG äGOƒLƒe »dÉªLEG ¢†Øîj ±ƒ°S Éªe ΩÉ©dG ájÉ¡f πÑb √òg ™«ÑdG á«∏ªY
∫ÉªdG ¢SCGQ ájÉØc ø«°ùëJ ≈dEG Iƒ£îdG √òg …ODƒJ Éªe .»µjôeCG Q’hO ¿ƒ«∏H 4^4 ∫ó©ªH
»a ÉgOQGƒe ¢ùjôµàd á°UôØdG âbƒdG äGP »a áYƒªéª∏d í«àJ Éª«a ,áYƒªéªdG iód

»Hô©dG ºdÉ©dG πNGO á«∏ëªdG É¡bGƒ°SCG''.

OGƒédGóÑY Oƒªëe …RÉZ ó«°ùdG
…ò````«`Ø`æ`àdG ¢ù```«`FôdG

âfôàfE’G áµÑ°T ≈∏Y (Ü.Ω.¢T) á«aô°üªdG á«Hô©dG á°ù°SDƒªdG
á«aô°üªdG á«Hô©dG á°ù°SDƒªdG øY á«dÉªdG èFÉàædGh äÉeƒ∏©ªdG çóMCGh á«Øë°üdG äGô°ûædG çóMCG ≈∏Y ´ÓW’G ºgÉ°ùªdG …õjõY ∂æµªj
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AFCCO & ABC SIGN
PROJECT FINANCE
ADVISORY MANDATE

Arab Fertilizer and Chemicals Company (''AFCCO'') of Egypt

and Arab Banking Corporation (B.S.C.) (''ABC''), Bahrain,

signed an agreement appointing ABC as Advisor for a NPK

Fertilizer plant project being developed in Egypt by the

Joint Arab Investment Corporation (''JAICORP'') of Abu

Dhabi.  This $350 million gas-based plant, to be located in

Western Suez, is the first stage of a planned integrated

chemical fertilizer complex with an anticipated total

investment estimated at $ 1.1 billion.

ABC was appointed Adviser after a comprehensive selection

process conducted by AFCCO.  

The signing ceremony in Cairo was attended by senior

teams of JAICORP, AFCCO & ABC headed by Mr. Khalaf

Alrumaithi, General Manager of JAICORP and Chairman of

AFCCO, Dr. Salah Abdel Kareem, the Owner Representative

and Venture Developer of AFFCO

and Mr. Tarek Helmy, Chief

Executive Officer of ABC Egypt.

In its first stage, the project will

create around 1,500 employment

opportunities in Egypt, and will be

producing 1 million tonnes of high

grade NPK fertilizer and 0.6 million

tonnes of Calcium Nitrate fertilizer

per year. 

The major feedstocks of the project

are natural gas, phosphate rock

and potash, which will be sourced

from local and regional suppliers.

Site activities are expected soon

and construction is to be completed

in the fourth quarter of 2006.

äÉjhÉª«µdGh Ióª°SCÓd á«Hô©dG ácô°ûdG

á˘̆˘̆ ˘̆«˘̆ ˘̆ ˘̆aô˘̆ ˘̆ ˘̆°üŸG á˘̆ ˘̆ ˘̆«˘̆ ˘̆ ˘̆Hô˘̆ ˘̆ ˘̆©˘̆ ˘̆ ˘̆ ˘dG á˘̆ ˘̆ ˘̆ ˘°ù°SDƒŸG Ú©˘̆˘̆ ˘̆ ˘J

ájhÉª«c Ióª°SCG ´hô°ûŸ kÉ```````«dÉe GQÉ°ûà°ùe
á°ù°SDƒŸG h ô°üe ,( ''ƒµaBG'' ) äÉjhÉª«µdGh Ióª°SCÓd á«Hô©dG ácô°ûdG â©bh

Ú«˘˘˘©˘˘˘J É˘˘˘¡˘˘˘Ñ˘˘˘LƒÃ ” á˘˘˘«˘˘˘bÉ˘˘˘Ø˘˘˘JG ,ø˘˘˘jô˘˘˘ë˘˘˘Ñ˘˘˘dG ,(Ü.Ω.¢T) á˘˘˘«˘˘˘aô˘˘˘°üŸG á˘˘˘˘«˘˘˘˘Hô˘˘˘˘©˘˘˘˘dG

≈∏Y πª©dG …ôéj …òdG ájhÉª«µdG Ióª°SC’G ´hô°ûŸ É«dÉe GQÉ°ûà°ùe á°ù°SDƒŸG

QÉªãà°SÓd ácÎ°ûŸG á«Hô©dG ácô°ûdG πÑb øe ô°üe ‘ √ôjƒ£J(JAICORP)

äÉeÉNh »©«Ñ£dG RÉ¨dG ≈∏Y ¬LÉàfEG ‘ ´hô°ûŸG Gòg óªà©jh . á«fÉ«Ñ¶dG

øeh .»µjôeCG Q’hO ¿ƒ«∏e 350 Ü ¬àØ∏µJ Qó≤Jh Ωƒ«°SÉJƒÑdGh äÉØ°SƒØdG

πeÉµàe ™ª› ´hô°ûŸ ¤hCG á∏Môªc ,¢ùjƒ°ùdG ÜôZ ´hô°ûŸG áeÉbCG Qô≤ŸG

.»µjôeCG Q’hO ¿ƒ«∏H 1^1 ÉgQób  áØ∏µàH ájhÉª«µdG Ióª°SC’G êÉàf’

ó©H ´hô°ûª∏d É«dÉe GQÉ°ûà°ùe É¡æ««©J ”h á°ù°SDƒŸG ≈∏Y QÉ«àN’G ™bh ó≤dh

.ƒµaBG É¡JôLCG á∏eÉ°T ¢ü«ë“ á«∏ªY

á°ù°SDƒŸGh ácô°ûdG  iód ÚdƒÄ°ùŸG QÉÑc øe OóY IôgÉ≤dG ‘ ™«bƒàdGô°†Mh

 ácô°ûd  ΩÉ©dG ôjóŸG , »ã«eôdG ∞∏N ó«°ùdG º¡eó≤àjJAICORP)¢ù«FQh   (

√Qƒ£eh ´hô°ûŸG ∂dÉe πã‡ ËôµdG óÑY ìÓ°U QƒàcódGh ƒµaBG IQGOEG ¢ù∏›

á«aô°üŸG á``«Hô©dG á```°ù°SDƒŸG ∂æÑd …ò«ØæàdG ¢ù«FôdG »ª∏M ¥QÉW ó«°ùdGh

 ô``°üe .ABC Bank Egypt

‘ ´hô˘˘˘˘˘˘˘˘°ûŸG ô˘˘˘˘˘˘˘˘aƒ˘˘˘˘˘˘˘˘j ¿CG ô˘˘˘˘˘˘˘˘˘¶˘˘˘˘˘˘˘˘˘à˘˘˘˘˘˘˘˘˘æŸG ø˘˘˘˘˘˘˘˘˘eh

πªY á°Uôa 1500 ƒëf ¤hC’G ¬à∏Môe

èàæj ¿CG Qó≤ŸG øe ¬fG Éªc ô°üe ‘

¢SÉJƒÑdG Ióª°SCG ´GƒfCG OƒLCG øe ¿ƒ«∏e

äGÎf Ió˘˘˘˘˘ª˘˘˘˘˘°SCG ø˘˘˘˘˘e ø˘˘˘˘˘W ¿ƒ˘˘˘˘˘˘«˘˘˘˘˘˘∏˘˘˘˘˘˘e 0^6h

.áæ°ùdG ‘ Ωƒ«°ùdÉµdG

É¡«∏Y óªà©j »àdG ΩÉÿG OGƒŸG ∞dCÉàJh

»©«Ñ£dG RÉ¨dG øe ¬LÉàfEG ‘ ´hô°ûŸG

»˘˘˘˘à˘˘˘˘dG ¢SÉ˘˘˘˘Jƒ˘˘˘˘Ñ˘˘˘˘dGh äÉ˘˘˘˘Ø˘˘˘˘°Sƒ˘˘˘˘Ø˘˘˘˘˘dG Qƒ˘˘˘˘˘î˘˘˘˘˘°Uh

øjOQƒŸG øe É¡«∏Y ∫ƒ°ü◊G ºàj ±ƒ°S

.á˘˘˘«˘˘˘ª˘˘˘«˘˘˘∏˘˘˘˘bEG iô˘˘˘˘NCGh á˘˘˘˘«˘˘˘˘∏fi QOÉ˘˘˘˘°üe ø˘˘˘˘e

™˘˘˘˘bƒŸG ‘ π˘˘˘˘ª˘˘˘˘©˘˘˘˘dG CGó˘˘˘˘Ñ˘˘˘˘j ¿CG ™˘˘˘˘bƒ˘˘˘˘àŸG ø˘˘˘˘eh

ÒNC’G ™HôdG ‘ ´hô°ûŸG πªàµ«d  kÉÑjôb

.2006 ΩÉY øe

IóŸG Oófi ∑Î°ûe  ¢Vô˘˘˘˘b äÓ˘˘˘˘«˘˘˘˘¡˘˘˘˘°ùJ
»˘˘˘µ˘˘˘jô˘˘˘˘eCG Q’hO 100^000^000 ≠˘˘˘˘∏˘˘˘˘ÑÃ

.∑.Ω.¢T »àjƒµdG »∏gC’G ∂æÑd
»˘˘˘˘°S »˘˘˘˘H ¢SG ¢ûJG ∂æ˘˘˘˘Hh (Ü.Ω.¢T) á˘˘˘˘«˘˘˘˘aô˘˘˘˘°üŸG á˘˘˘˘«˘˘˘˘Hô˘˘˘˘©˘˘˘˘dG á˘˘˘˘˘°ù°SDƒŸG ô˘˘˘˘˘°ùj

(HSBC)øY áHÉ«ædÉH ΩÉ«≤∏d Éª¡°†jƒØJ ” ¬fCÉH Éæ∏©j ¿CG »°S ∫G »H

Oófi ∑Î°ûe ¢Vôb ≥«°ùæJh Ö«JÎH .∑.Ω.¢T »àjƒµdG »∏gC’G ∂æÑdG

.äGƒæ°S çÓK ¬Jóe »µjôeCG Q’hO ¿ƒ«∏e 100 ≠∏ÑÃ IóŸG

áeÉ©dG πjƒªàdG äÉ«∏ªY ‘ äÓ«¡°ùàdG √òg äGóFÉY ΩGóîà°SG Qô≤ŸG øeh

¢SÉ°SCG á£≤f 45 √Qób ¢ûeÉ¡H á«∏ª©dG √òg Ö«JôJ ºàj ±ƒ°Sh .∂æÑdG iód

 .Ωƒ°SôdG ¤EG áaÉ°VE’ÉH

ΩÉY ‘ ¬°ù«°SCÉJ ” .∑.Ω.¢T »àjƒµdG »∏gC’G ∂æÑdG ¿CG ôcòdÉH ôjó÷Gh

’ÉÑbEG ó¡°ûJ å«M á«dÉŸG ¥GQhCÓd âjƒµdG ¥ƒ°S ‘ á∏é°ùe ¬ª¡°SCG h 1967

óMGh ´ôah âjƒµdG ‘ ÉYôa Iô°ûY á©HQCG ¬dh ,øjôªãà°ùŸG •É°ShCG ‘ ÉÑ«W

äÉLÉ«àMG »Ñ∏J ¬FÓª©d á∏eÉµàe á«aô°üe äÉeóN Ωó≤j ƒgh »HO ‘

.AGƒ°S óM ≈∏Y AÓª©dG QÉÑch OGôaC’G

»H ¢SG ¢ûJG ∂æHh (Ü.Ω.¢T) á«aô°üŸG á«Hô©dG á°ù°SDƒŸG Ωƒ≤J ±ƒ°Sh

 »°S(HSBC)¢ûJG ∂æH Ωƒ≤j ±ƒ°S Éª«a ¢Vô≤dG »ÑJôe QhóH »°S ∫G »H

 »°S »H ¢SG(HSBC).≥«KƒàdGh ¢Vô≤dG π«ch QhóH »°S ∫G »H

.kÉÑjôb ∑Î°ûŸG  ÜÉààcÓd ¢Vô≤dG ìô£j ¿CG Qô≤ŸG øeh

Al Ahli Bank of Kuwait K.S.C.
in US$100,000,000
Syndicated Term Loan Facility
Arab Banking Corporation (B.S.C.) and HSBC Bank plc are

pleased to announce that they have been mandated to

arrange and syndicate on behalf of Al Ahli Bank of Kuwait K.S.C

a debut three-year US$100 million term loan facility (the

‘Facility’).  

Proceeds of the Facility will be used for general funding

purposes and the transaction will carry a margin of 45 basis

points per annum plus front-end fees. 

Al Ahli Bank of Kuwait K.S.C. was incorporated in 1967 and is

listed on the Kuwait Stock Exchange where its shares actively

trade. It has fourteen branches in Kuwait, plus one in Dubai

and is a full service bank serving retail and corporate

customers. 

Arab Banking Corporation (B.S.C.) and HSBC Bank plc will act

as Joint Bookrunners while HSBC Bank plc will act as the

Facility and Documentation Agent. 

Syndication is due to be launched shortly.

Arab Banking Corporation (B.S.C.)
selects HSBC as CLS settlement
member
Arab Banking Corporation (ABC), the leading regional foreign exchange (FX) bank,
has selected HSBC as settlement bank for its FX Continuous Linked Settlement (CLS)
trades.  HSBC is the settlement member for ABC and is expecting to process over
20,000 eligible FX transactions annually.  The first transaction was processed on 29
July, 2003.

ABC’s CLS steering committee included representatives from the bank’s FX
operations, audit, risk management and legal departments. The selection process
included an evaluation of prospective CLS settlement members’, systems
architecture and functionality, service reputation, pricing and liquidity, as well as
implementation support and business continuity capabilities.  

CLS, an industry initiative to reduce settlement risk caused by time-differences in the
settlement of FX trades, was launched on 9 September 2002.  In addition to
eliminating settlement risks, CLS is designed to streamline payment processing and
give members more efficient use of capital and liquidity in their trading and credit
facilities.

Alex Richardson, Senior Vice President and Head of ABC’s Operations, said:
“Following a two year development and testing phase and after careful
consideration of several leading CLS settlement members proposals, HSBC was
chosen for its CLS core competencies, existing currency clearing network and
proven technology.

“HSBC’s proven technological platform is compatible with ABC’s CLS enhanced
systems and provides an opportunity to use CLS both for reduction of settlement
risk and as a new way to settle FX using straight through processing with the further
opportunity to re-engineer related processes. We look forward to working with
HSBC as this relationship is a development of our existing relationship and our
positive experience with them.”

Nigel Weir, Head of Institutional Banking, HSBC Bank Middle East said, “We are
delighted that ABC, the first Middle East bank to enter the CLS arena, has chosen
HSBC. This will broaden the overall relationship that has already developed
significantly over recent years.”

Signing the agreement are Mr. Khalaf Al Rumaithi from JAICORP and
Mr. Tarek Helmy, Chief Executive Officer, ABC Egypt. Standing behind
is Mr. Tarek Akel, VP Global Project and Structured Finance, ABC


