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FABC 174 π«é°ùàdG ºbQ

(Ü.Ω.¢T) á˘«˘aô˘°üª˘dG á˘˘«˘˘Hô˘˘©˘˘dG á˘˘°ù°SDƒ˘˘ª˘˘dG »˘˘ª˘˘gÉ˘˘°ùª˘˘d á˘˘eÉ˘˘©˘˘dG á˘˘«˘˘©˘˘ª˘˘é˘˘dG äó˘˘≤˘˘Y

ô≤ªH Ω2004 πjôHG 1 ≥aGƒªdG ¢ù«ªîdG Ωƒj »`a …OÉ`©dG …ƒ``æ°ùdG É`¡YÉ`ªàLG

áÑ°ùf Qƒ°†ëH ∂dPh øjôëÑdG áµ∏ªe ,áeÉæªdÉH á«°SÉeƒ∏HódG á≤£æªdÉH á°ù°SDƒªdG

∂dòch ∫ÉªdG ¢SCGQ øe 96^01 â¨∏H áHÉ«f hCG ádÉ°UCG ø«∏ãªªdG ø«ªgÉ°ùªdG øe

¥GQhCÓd øjôëÑdG ¥ƒ°Sh øjôëÑdG ó≤f á°ù°SDƒeh IQÉéàdG IQGRh øY ø«ÑbGôe

QÉ˘˘°ûà˘˘°ùeh º˘˘¡˘˘˘°SC’G »˘˘˘∏˘˘˘é˘˘˘°ùeh äÉ˘˘˘HÉ˘˘˘°ùë˘˘˘dG »˘˘˘Ñ˘˘˘bGô˘˘˘e IOÉ˘˘˘°ù∏˘˘˘d á˘˘˘aÉ˘˘˘°VE’É˘˘˘H ,á˘˘˘«˘˘˘dÉ˘˘˘ª˘˘˘dG

∫hóL OƒæH »a ∫hGóàdG ºJ å«M ... »æjôëÑdG ¿ƒfÉ≤dG ¿ƒÄ°ûd »LQÉîdG á°ù°SDƒªdG

-:¬fCÉ°ûH á«dÉàdG äGQGô≤dGh äGAGôLE’G PÉîJGh á«©ªédG ∫ÉªYCG

•É°ûf øY IQGOE’G ¢ù∏ée ôjô≤J ≈∏Y É¡YÓWÉH áeÉ©dG á«©ªédG äOÉaCG -1

Éª∏Y äòNCG å«M Ω2003/12/31 »a á«¡àæªdG á«dÉªdG áæ°ùdG ∫ÓN á°ù°SDƒªdG

.¬JÉjƒàëªH

â°ùfQG) äÉ˘˘HÉ˘˘°ùë˘˘dG »˘˘Ñ˘˘bGô˘˘e IOÉ˘˘°ùdGô˘˘jô˘˘≤˘˘J ≈˘˘dEG á˘˘eÉ˘˘©˘˘dG á˘˘«˘˘©˘˘ª˘˘é˘˘dG â©˘˘˘ª˘˘˘à˘˘˘°SG -2

.¬JÉjƒàëªH Éª∏Y äòNCGh Ω2003/12/31 »a á«¡àæªdG á«dÉªdG áæ°ùdG øY (≠fƒjh

äÉ˘˘˘HÉ˘˘˘°ùë˘˘˘dG ≈˘˘˘∏˘˘˘Y á˘˘˘eÉ˘˘˘©˘˘˘dG á˘˘˘«˘˘˘©˘˘˘ª˘˘˘˘é˘˘˘˘dG âbOÉ˘˘˘˘°U -3
á˘˘˘˘æ˘˘˘˘°ù∏˘˘˘˘d ô˘˘˘˘FÉ˘˘˘˘°ùî˘˘˘˘dGh ìÉ˘˘˘˘HQC’G ÜÉ˘˘˘˘°ùMh á˘˘˘˘«˘˘˘˘˘eÉ˘˘˘˘˘à˘˘˘˘˘î˘˘˘˘˘dG

.Ω2003/12/31 »a á«¡àæªdG á«dÉªdG

á˘˘˘«˘˘˘°Uƒ˘˘˘à˘˘˘dG OÉ˘˘˘ª˘˘˘à˘˘˘YG á˘˘˘˘eÉ˘˘˘˘©˘˘˘˘dG á˘˘˘˘«˘˘˘˘©˘˘˘˘ª˘˘˘˘é˘˘˘˘dG äQô˘˘˘˘b -4
á`jó≤f ìÉHQG ™jRƒàH IQGO’G ¢ù∏ée øe áYƒaôªdG
»a á«¡àæªdG á«dÉªdG á`æ°ùdG ø`Y ø«ªgÉ°ùªdG ≈`∏Y
ø˘˘˘˘˘Y %7 É˘˘˘˘˘gQó˘˘˘˘˘˘bh á˘˘˘˘˘˘Ñ˘˘˘˘˘˘°ùf ™˘˘˘˘˘˘bGƒ˘˘˘˘˘˘H Ω2003/12/31

.óMGƒdG º¡°ùdG

º¡JÉaô°üJ øY IQGOE’G ¢ù∏ée AÉ°†YCG áeP AGôHEG áeÉ©dG á«©ªédG äQôb -5
.Ω2003/12/31 »a á«¡àæªdG á«dÉªdG áæ°ùdG ∫ÓN

Q’hO (655^000) √Qó˘˘b »˘˘dÉ˘˘˘ª˘˘˘LG ≠˘˘˘∏˘˘˘Ñ˘˘˘e ó˘˘˘jó˘˘˘ë˘˘˘J á˘˘˘eÉ˘˘˘©˘˘˘dG á˘˘˘«˘˘˘©˘˘˘ª˘˘˘é˘˘˘dG äQô˘˘˘b -6
»a á«¡àæªdG á«dÉªdG áæ°ùdG øY IQGOE’G ¢ù∏ée AÉ°†YC’ ájƒæ°S ICÉaÉµªc »µjôeCG

.Ω2003/12/31

ø˘˘«˘˘≤˘˘bó˘˘ª˘˘c (≠˘˘fƒ˘˘jh â°ùfQG) IOÉ˘˘°ùdG ø˘˘«˘˘«˘˘©˘˘J IOÉ˘˘YEG á˘˘eÉ˘˘©˘˘dG á˘˘«˘˘©˘˘ª˘˘˘é˘˘˘dG äQô˘˘˘b -7
πjƒîJ ™e Ω2004/12/31 »a á«¡àæªdG á«dÉªdG áæ°ù∏d á°ù°SDƒªdG äÉHÉ°ùëd

.º¡HÉ©JCG ójóëJ »a IQGOE’G ¢ù∏ée IOÉ°ùdG

¬JQhO øY IQGOE’G ¢ù∏ée ájƒ°†©d áeó≤ªdG äÉë«°TôàdG »a á«©ªédG äô¶f -8
IQGOEG ¢ù∏˘˘˘é˘˘˘ª˘˘˘d GAÉ˘˘˘°†YG º˘˘˘gDhÉ˘˘˘ª˘˘˘°SG á˘˘˘«˘˘˘JB’G IOÉ˘˘˘°ùdG ÜÉ˘˘˘î˘˘˘à˘˘˘fG º˘˘˘˘J å«˘˘˘˘M á˘˘˘˘æ˘˘˘˘eÉ˘˘˘˘ã˘˘˘˘dG

-:áeOÉ≤dG äGƒæ°S çÓãdG øY á°ù°SDƒªdG

…QÉ°ûe ∫Óg / ó«°ùdG ,IQGób äÉMôa / ó«°ùdG ,¢SÉ«d ø«°ùM óªëe / ó«°ùdG
/ ó«°ùdG ,…óæµdG óªëe áØ«∏N / ó«°ùdG ,á©ªL »∏Y ø°ùM / ó«°ùdG ,…ô«£ªdG
»∏Y QƒfCG .O / ó«°ùdG ,…ójƒ°ùdG óªëe ≈°ù«Y / ó«°ùdG ,»°†«ªëdG ¬∏dGóÑY
,¿Gó«ªëdG ídÉ°U .O / ó«°ùdG ,ìÉHQ’G ø«e’G ídÉ°U .O / ó«°ùdG ,∞°†ªdG

.≈dƒªdGóÑY ¥GRôdGóÑY ∞°Sƒj / ó«°ùdG ,…Qƒ°üæªdG ó°TGQ ∑QÉÑe / ó«°ùdG

á«aô°üªdG á«Hô©dG á°ù°SDƒªdG IQGOG ¢ù∏ée Qôb

ô˘˘˘˘jGô˘˘˘˘Ñ˘˘˘˘a 15 ï˘˘˘˘jQÉ˘˘˘˘à˘˘˘˘H ¬˘˘˘˘YÉ˘˘˘˘ª˘˘˘˘à˘˘˘˘LG »˘˘˘˘˘a (Ü.Ω.¢T)

%7 áÑ°ùæH ájó≤ædG ìÉHQC’G ™jRƒàH á«°UƒàdG 2004

ø«∏é°ùªdGh øjóªà©ªdG á°ù°SDƒªdG º¡°SCG »∏eÉëd

ó˘˘©˘˘H á˘˘jOÉ˘˘˘©˘˘˘dG á˘˘˘eÉ˘˘˘©˘˘˘dG á˘˘˘«˘˘˘©˘˘˘ª˘˘˘é˘˘˘dG OÉ˘˘˘≤˘˘˘©˘˘˘fG ï˘˘˘jQÉ˘˘˘à˘˘˘H

á˘˘˘˘jOÉ˘˘˘˘©˘˘˘˘dG á˘˘˘˘eÉ˘˘˘˘©˘˘˘˘dG á˘˘˘˘«˘˘˘˘©˘˘˘˘ª˘˘˘˘é˘˘˘˘dG π˘˘˘˘Ñ˘˘˘˘b ø˘˘˘˘e É˘˘˘˘gQGô˘˘˘˘bG

±ô°üJ ¿CG ≈∏Y 2004 πjôHCG 1 ïjQÉàH Ió≤©æªdG

  .2004 ƒjÉe 3 ó©H É¡«≤ëà°ùe ≈∏Y ìÉHQC’G

á˘˘jó˘˘≤˘˘˘f ìÉ˘˘˘HQCG ™˘˘˘jRƒ˘˘˘J ¿CÉ˘˘˘°ûH QGô˘˘˘b
á˘˘˘˘˘«˘˘˘˘˘Hô˘˘˘˘˘©˘˘˘˘˘dG á˘˘˘˘˘˘°ù°SDƒ˘˘˘˘˘˘ª˘˘˘˘˘˘dG º˘˘˘˘˘˘¡˘˘˘˘˘˘°SC’

(Ü.Ω.¢T) á«aô°üªdG

IQGOE’G ¢ù∏ée á°üæe

áeÉ©dG á«©ªédG Qƒ°†M  øe ÖfÉL

(Ü.Ω.¢T) á«aô°üªdG á«Hô©dG á°ù°SDƒªdG »ªgÉ°ùªd ájOÉ©dG áeÉ©dG á«©ªédG äGQGôb
2004 πjôHCG 1 øjôëÑdG



ΩC’G á˘˘˘˘cô˘˘˘˘°ûdG ,(Ü.Ω.¢T) á˘˘˘˘«˘˘˘˘aô˘˘˘˘°üª˘˘˘˘dG á˘˘˘˘˘«˘˘˘˘˘Hô˘˘˘˘˘©˘˘˘˘˘dG á˘˘˘˘˘°ù°SDƒ˘˘˘˘˘ª˘˘˘˘˘dG âæ˘˘˘˘˘∏˘˘˘˘˘YCG

øY ,É¡d kGô≤e øjôëÑdG øe òîàJ »àdG á«aô°üªdG á«Hô©dG áYƒªéª∏d

»˘˘µ˘˘jô˘˘eCG Q’hO ¿ƒ˘˘˘«˘˘˘∏˘˘˘e 120 √Qó˘˘˘b »˘˘˘aÉ˘˘˘°U í˘˘˘HQ ≥˘˘˘«˘˘˘≤˘˘˘ë˘˘˘J

Q’hO ¿ƒ«∏e 41 ÉgQób IQÉ°ùN ≈dEG É°SÉ«b 2003 ΩÉ©∏d

.»˘˘°VÉ˘˘ª˘˘dG ΩÉ˘˘©˘˘dG ø˘˘e Iô˘˘à˘˘Ø˘˘dG ¢ùØ˘˘æ˘˘d É˘˘¡˘˘à˘˘∏˘˘é˘˘°S »˘˘µ˘˘˘jô˘˘˘eCG

º˘˘˘°üN π˘˘˘Ñ˘˘˘b á˘˘˘Yƒ˘˘˘ª˘˘˘é˘˘˘ª˘˘˘˘∏˘˘˘˘d á˘˘˘˘«˘˘˘˘∏˘˘˘˘«˘˘˘˘¨˘˘˘˘°ûà˘˘˘˘dG ìÉ˘˘˘˘HQC’G â¨˘˘˘˘∏˘˘˘˘Hh

á«dÉªdG áæ°ù∏d á«∏bC’G ¥ƒ≤Mh ÖFGô°†dGh äÉ°ü°üîªdG

IOÉ˘˘˘jõ˘˘˘H ,»˘˘˘µ˘˘˘jô˘˘˘eCG Q’hO ¿ƒ˘˘˘«˘˘˘∏˘˘˘e 354 ¬˘˘˘à˘˘˘ª˘˘˘«˘˘˘˘b É˘˘˘˘e 2003

»a á≤≤ëªdG á«∏«¨°ûàdG ìÉHQC’G ≈dEG É°SÉ«b %54 É¡àÑ°ùf

.»µjôeCG Q’hO ¿ƒ«∏e 230 â¨∏H »àdGh 2002 ΩÉ©dG

≈dEG á«°UƒJ ™aQ ∂dP ≈∏Y AÉæH IQGOE’G ¢ù∏ée Qôb ó≤dh

ìÉ˘˘HQCG ™˘˘jRƒ˘˘à˘˘H á˘˘«˘˘eƒ˘˘ª˘˘©˘˘dG á˘˘«˘˘©˘˘ª˘˘é˘˘∏˘˘˘d …ƒ˘˘˘æ˘˘˘°ùdG ´É˘˘˘ª˘˘˘à˘˘˘L’G

 .ø«ªgÉ°ùªdG IOÉ°ùdG ≈∏Y %7 áÑ°ùæH

≈∏Y ΩÉ©dG ∫ÓN áë°VGh Iƒ≤H πª©J áYƒªéªdG äGOGôjG QOÉ°üe â∏Xh

áÑ°ùæH πNódG »dÉªLG ™ØJQGh .ájOÉ°üàb’G áÄ«ÑdG ∞©°V øe ºZôdG

ΩÉ©dG »a »µjôeCG Q’hO ¿ƒ«∏e 721) »µjôeCG Q’hO ¿ƒ«∏e 898 ≈dEG %25

¿ƒ«∏e 437 ≈dEG óFGƒØdG øe πNódG »aÉ°U ™LGôJ ø«M »a ,(2002

∂dP …õ©jh (2002 ΩÉ©dG »a »µjôeCG Q’hO ¿ƒ«∏e 464) »µjôeCG Q’hO

QÉ©°SCG »a ôªà°ùªdG ¢VÉØîfÓd »Ñ∏°ùdG ô«KCÉàdG ≈dEG á«°SÉ°SCG áØ°üH

øe äGóFÉ©dG ≈∏Y ∂dP äÉ°SÉµ©fGh »µjôeC’G Q’hódG ≈∏Y IóFÉØdG

π«NGóªdGh ä’ƒª©dG øe πNódG õØbh .áæ°ùdG ∫ÓN ø«ªgÉ°ùªdG ¥ƒ≤M

257 ™e áfQÉ≤e) »µjôeCG Q’hO ¿ƒ«∏e 461 ≈dEG %79 áÑ°ùæH iôN’G

á¶Øëe AGOCG ø°ùëàH kÉYƒaóe (2002 ΩÉ©dG »a »µjôeCG Q’hO ¿ƒ«∏e

á˘˘Fõ˘˘é˘˘à˘˘∏˘˘d á˘˘«˘˘aô˘˘°üª˘˘dG äÉ˘˘eó˘˘î˘˘dGh ∫É˘˘ª˘˘dG ¢SCGQ ¥Gƒ˘˘°SCGh iOGô˘˘H äGó˘˘æ˘˘˘°S

.Q’hó˘˘dG ΩÉ˘˘eCG hQƒ˘˘˘«˘˘˘dG Iƒ˘˘˘b ø˘˘˘e kÉ˘˘˘°†jCG kGó˘˘˘«˘˘˘Ø˘˘˘à˘˘˘°ùeh ,á˘˘˘fGõ˘˘˘î˘˘˘dG äÉ˘˘˘WÉ˘˘˘°ûfh

2003 ΩÉ˘˘˘©˘˘˘∏˘˘˘d 51:49 ä’ƒ˘˘˘ª˘˘˘©˘˘˘dG π˘˘˘NO ≈˘˘˘dEG ó˘˘˘FGƒ˘˘˘Ø˘˘˘dG π˘˘˘NO á˘˘˘Ñ˘˘˘°ùf â¨˘˘˘˘∏˘˘˘˘Hh

 .(2002 ΩÉ©dG »a 36:64)

πHÉ≤e) »µjôeCG Q’hO ¿ƒ«∏e 133 ¢Vhô≤dG ôFÉ°ùN äÉ°ü°üîe â¨∏Hh

≈dEG á«°SÉ°SCG áØ°üH ∂dP Oƒ©jh (2002 ΩÉ©d »µjôeCG Q’hO ¿ƒ«∏e 204

á«Hô©dG á≤£æªdG ∫hO ¢†©H »a ájOÉ°üàb’G ´É°VhC’G ™LGôJ QGôªà°SG

ôFÉ°ùN äÉ°ü°üîe ¿CG øe ºZôdG ≈∏Y ,á«µjôe’G IóëàªdG äÉj’ƒdGh

èfƒc èfƒgh É«fÉÑ°SG »a áYƒªéª∏d á©HÉàdG á«YôØdG äÉcô°û∏d ¢Vhô≤dG

äÉ°ü°üîe »aÉ°U øe %48 ¬àÑ°ùf Ée hCG »µjôeCG Q’hO ¿ƒ«∏e 59 â¨∏H

 .¢Vhô≤dG ôFÉ°ùN

Q’hO ¿ƒ«∏e 544 ≈dEG %11 áÑ°ùæH á«∏«¨°ûàdG äÉahô°üªdG â©ØJQGh

Gòg iõ©jh ,(2002 ΩÉ©d »µjôeCG Q’hO ¿ƒ«∏e 491 πHÉ≤e) »µjôeCG

πHÉ≤e …ƒ≤dG hQƒ«dG ±ô°U ô©°S ô«KCÉJ ≈dEG á«°SÉ°SCG áØ°üH ´ÉØJQ’G

ÉgóÑµJ ºJ »àdG ƒµàfÓJCG ƒµæH äÉahô°üe πjƒëJ äÉ«∏ªY »a Q’hódG

øY áÄ°TÉædG iôNC’G IQôµàªdG ô«Z ∞«dÉµàdG ≈dEG áaÉ°V’ÉH ,hQƒ«dÉH

∂dP ™˘˘˘eh .äGó˘˘˘Mƒ˘˘˘dG ¢†©˘˘˘H »˘˘˘a ø˘˘˘«˘˘˘Ø˘˘˘Xƒ˘˘˘ª˘˘˘dG äÉ˘˘˘eó˘˘˘˘N ø˘˘˘˘Y AÉ˘˘˘˘æ˘˘˘˘¨˘˘˘˘à˘˘˘˘°S’G

ƒëf ≈∏Y πNódG »dÉªLG ≈dEG á«eƒª©dG äÉahô°üªdG áÑ°ùf âæ°ùëJ

äÉ«fÉµe’G ¢ùµ©j Éªe (2002 ΩÉ©∏d %68 πHÉ≤e) %61 ≈dEG ∞«ØW

 .äGóFÉ©dG ≥«≤ëJ ≈∏Y áYƒªéªdG äÉéàæe IóYÉ≤d äGQó≤dGh

≈˘˘˘dEG %4 á˘˘˘Ñ˘˘˘°ùæ˘˘˘H á˘˘˘Yƒ˘˘˘ª˘˘˘é˘˘˘ª˘˘˘dG äGOƒ˘˘˘Lƒ˘˘˘e »˘˘˘dÉ˘˘˘ª˘˘˘LEG ™˘˘˘Ø˘˘˘JQG ΩÉ˘˘˘©˘˘˘dG ∫Ó˘˘˘˘Nh

ΩÉ©dG »a »µjôeCG Q’hO ¿ƒ«∏e 28^915) »µjôeCG Q’hO ¿ƒ«∏e 30^068

…ƒ≤dG hQƒ«dG πjƒëJ ô©°S ô«KCÉJ ≈dEG á«°SÉ°SCG áØ°üH ∂dP Oƒ©jh ,(2002

»˘a á˘˘«˘˘aô˘˘°üª˘˘dG á˘˘«˘˘Hô˘˘©˘˘dG á˘˘°ù°SDƒ˘˘ª˘˘∏˘˘d á˘˘©˘˘HÉ˘˘à˘˘dG äGó˘˘Mƒ˘˘dG äGOƒ˘˘Lƒ˘˘e ≈˘˘∏˘˘Y

¿ƒ«∏e 15^921 ≈dEG %6 áÑ°ùæH ¢Vhô≤dG âªf .ÉHhQhCG

»˘˘˘˘a »˘˘˘˘µ˘˘˘˘jô˘˘˘˘eCG Q’hO ¿ƒ``«˘˘˘˘∏˘˘˘˘˘e 14^981) »˘˘˘˘˘µ˘˘˘˘˘jô˘˘˘˘˘eCG Q’hO

á∏HÉ≤dG á«dÉªdG ¥GQhC’G ´ƒªée ™ØJQEGh ,(2002 ΩÉ©dG

»µjôeCG Q’hO ¿ƒ«∏e 5^290 ≈dEG %6 áÑ°ùæH ∫hGóà∏d

Éª«a ,(2002 ΩÉ©dG »a »µjôeCG Q’hO ¿ƒ«∏e 5^005)

6^651 ≈dEG %2 áÑ°ùæH ∑ƒæÑdG iód ™FGOƒdG â©LGôJ

»a »µjôeCG Q’hO ¿ƒ«∏e 6^802) »µjôeCG Q’hO ¿ƒ«∏e

.(2002 ΩÉ©dG

ΩÉ©dG »a äQôb ób á«aô°üªdG á«Hô©dG á°ù°SDƒªdG âfÉch

»Ñ°SÉ`ëªdG QÉ``«`©ª∏d á`dó`©ªdG á¨«°üdÉH Gô`µÑe πª©dÉH Aó`ÑdG 2003

 »dhódGIAS 39Oóëe óYƒe ôNBG ¿CG øe ºZôdG ≈∏Y (39 ¢SEG ¬jG …BG)

 .2005 ôjÉæj ƒg QÉ«©ªdG Gòg ≥«Ñ£àd

á«aô°üªdG á«Hô©dG á°ù°SDƒªdG
Q’hO ¿ƒ«∏e 120 øY ø∏©J

áæ°ù∏d á«aÉ°U ìÉHQG »µjôeG
2003 á«dÉªdG

™bƒe IQÉjR ≈`Lôj äÉeƒ∏©ªdG øe ójõªd

âfôàfE’G áµÑ°T ≈∏Y á°ù°SDƒªdG

http://www.arabbanking.com

:`H ∫É°üJ’G ºµæµªj á«dÉªdG ¥GQhCÓd øjôëÑdG ¥ƒ°S »a º¡°S’G øY QÉ°ùØà°S’G hCG ™«Hh AGô°ûd
á«dÉŸG ¥GQhCÓd á«aô°üªdG á«Hô©dG á°ù°SDƒªdG ácô°T

á«Hô©dG á°ù°SDƒªdG êôH ,+973 17 533012 :¢ùcÉa ,+973 17 543252/17 535760 :∞JÉg ,∫Éªc ódÉN /ô«ªdG º«∏ëdGóÑY /»≤f ó«ªëdGóÑY IOÉ°ùdG
 :»fhôàµdE’G ójôÑdG ,øjôëÑdG áµ∏ªe - áeÉæªdG ,5698 :Ü.¢U ,á«°SÉeƒ∏HódG á≤£æªdG ,á«aô°üªdGkhalid.kamal@arabbanking.com

á«Hô©dG á°ù°SDƒŸG º¡°S ô©°S ácôM
øjôëÑdG á°UQƒH ‘ á«aô°üŸG

29Èª°ùjO20039,0511,05
13,90 15ôjÉæj200413,75

14,10  27ôjÉæj2004
15ôjGÈa2004-

16,70
17,30
16,8017,49

14,70

15,00

29ôjGÈa200417,00
17,60 15

30

¢SQÉe2004
2004

ïjQÉàdGÖ∏£dG¢Vô©dG

á°ù°SDƒŸG º¡°SCG ô©°ùd á«dÉŸG  ¥GQhCÓd øjôëÑdG ¥ƒ°S øY QOÉ°üdG º¡°SC’G ácôM ôjô≤Já°ù°SDƒŸG º¡°SCG ô©°ùd á«dÉŸG  ¥GQhCÓd øjôëÑdG ¥ƒ°S øY QOÉ°üdG º¡°SC’G ácôM ôjô≤J

:»∏j Éªc AÉL ∫ÉØbE’G óæY »µjôeC’G Q’hódÉH á«aô°üŸG á«Hô©dG:»∏j Éªc AÉL ∫ÉØbE’G óæY »µjôeC’G Q’hódÉH á«aô°üŸG á«Hô©dG

¢SQÉe

15,1017,00 62004 πjôHG



The Shareholders of Arab Banking Corporation (B.S.C.) convened
their twenty third ordinary Annual General Meeting on Thursday,
01 April 2004, at ABC headquarters, Diplomatic Area, Kingdom of
Bahrain.  The meeting was attended in person or by proxy, by
shareholders representing 96.01% of ABC‘s share capital.  Present
at the meeting as observers, were representatives of the Ministry of
Commerce, Bahrain Monetary Agency and Bahrain Stock Exchange,
in addition to ABC’s Share Registrar and ABC’s external advisor on
Bahraini Law.  The meeting, after due deliberation, adopted the
following resolutions and actions.

1.  The General Meeting reviewed the Report of the Board of
Directors about the activities of the corporation for the financial
year ended 31.12.2003 and took note of its contents.

2.   The General Meeting heard the auditor’s reports (M/s. Ernst &
Young) for the financial year ended 31.12.2003 and took note of its
contents.

3. The General Meeting approved the
Consolidated Balance Sheet and the profit
and loss account for the financial year
ended 31.12.2003.

4. The General Meeting resolved to
approve the recommendation of the
Board of Directors to distribute dividends
in cash to the Shareholders for the
financial year ended 31.12.2003 at a rate
of 7% per share.

5. The General Meeting resolved to discharge the Directors from
any liability arising from their actions during the financial year
ended 31.12.2003.

6. The General Meeting resolved to fix a total amount of six
hundred fifty five thousand US Dollars(US$ 655,000) as annual
remuneration for the members of the Board of Directors for the
financial year ended 31.12.2003.

7. The General Meeting resolved to resolved to reappoint M/s Ernst
& Young as auditors for ABC’s accounts for the year ending
31.12.2004 and to authorize the Board of directors to fix their
remuneration.

8.  The AGM elected a new board of directors for the eighth term of
three years which include Mr. Mohammed Layas, Mr. Farhat Omar
Ekdara, Mr. Hillal Al Mutairi, Mr. Hassan Juma, Mr. Khalifa
Mohammed Al Kindi, Mr. Abdulla Al Humaidhi, Mr. Issa Mohammed
Al Sowaidi, Dr. Anwar Al Mudhaf, Dr. Saleh Al Amin El Arbah,
Dr. Saleh Al Humaidan, Mr. Mubarak Rashed Al Mansouri and
Mr. Yousif Abdul Razzaq Abdul Mawla.

Arab Banking Corporation Shareholder’s Newsletter (issued by Shareholders Unit). Issue No. 28/April 2004 P.O. Box: 5698 - Manama - The Kingdom of Bahrain
Tel: (973) 17543222/17543000.Fax: 17531311.E-mail: abdulrasool.jawahery@arabbanking.com Internet: http://www.arabbanking.com

FABC 174

Arab Banking Corporation (B.S.C.) Board
of Directors meeting on February 15th
2004 recommended a dividend for 2003
of 7% per share, on each of the
company’s outstanding shares at the
Annual General Meeting on 01 April 2004
following Annual General Meeting
approval of the dividend to the Company’s
Shareholders. Such  payment should be
made after 3rd May 2004.

Board Resolution of Arab

Banking Corporation

(B.S.C.) on dividends

AGM attendees

Board of Directors

ARAB BANKING CORPORATION’S (B.S.C.) WEBSITE ON THE INTERNET
Dear Shareholders,You can access our website for the latest releases and

financial results http://www.arabbanking.com

Resolutions of the Ordinary Annual General meeting of shareholders
of ABC (B.S.C.) held in Bahrain on 1st April 2004



ABC announced that its net profit increased to $120 million,

compared with the net loss of $41 million for the same

period last year. The Group’s operating profit

before provisions, tax and minority interests

for 2003 totalled $354 million, up 54% on the

amount of $230 million achieved in 2002.

The Board of Directors have therefore decided

to recommend a dividend of 7% at the Annual

General Meeting.

ABC’s earnings stream is clearly strong, despite

the weak economic environment. 

Total revenues increased by 25% to $898 million (2002/

$721 million). Net interest income was lower at $437 million

(2002/ $464 million) mainly because of the negative impact

of continued low US dollar interest rates on earnings from

equity funds. 

Commission, fees and other income surged 79% to $461

million (2002/ $257 million) boosted by improved

performance from the Brady bond portfolio, capital

markets, retail banking, and treasury activities, and also

benefiting from the strengthening of the euro against the

dollar. The distribution of funded and non-funded income

in 2003 was 49:51 (2002/ 64:36).

Loan loss provisions amounted to $133 million (2002/ $204

million), mainly because of the continued economic

weakness in some of the regional economies and the

United States, although the Investment Group subsidiaries

in Spain and Hong Kong accounted for $59 million or 48%

of the net total.

Operating expenses showed an increase of 11% to

$544 million (2002/ $491 million), mainly due to the

translation effect from the surge in the euro/dollar exchange

rate on Banco Atlántico’s expenses incurred in euro and other

non–recurring costs from staff redundancies in a few units.

However, the overhead expense ratio improved slightly to

61% (2002/ 68%), reflecting the stronger earning capacity of

the Group’s product platforms.

Total ABC Group assets increased by 4% to $30,068 million

(2002/ $28,915 million), mainly due to the foreign exchange

translation impact of the strong euro on the assets of ABC’s

subsidiaries based in Europe.

Loan assets grew by 6% to $15,921 million

(2002/ $14,981 million), holdings of marketable

securities were increased by 6% to $5,290

million (2002/ $5,005 million) whilst placements

with other banks declined by 2% to $6,651

million (2002/ $6,802 million).

ABC decided in 2003 to opt for early adoption

of the revised version of International

Accounting Standard 39 (IAS 39) – to which it

already adheres – although the deadline for implementation

is actually not until January, 2005.

ABC announces
US$120 million net
profit for 2003

Mr. Ghazi M. Abdul-Jawad
President & Chief  Executive

For more details log on to 

http://www.arabbanking.com

For inquiries on sale or purchase of shares at Bahrain Stock Exchange contact;

ABC SECURITIES WLL
Abdul Hameed Naqi/ Abdul Haleem Al Meer/ Khalid Kamal, Tel: +973 17 543252/17 535760, Fax: +973 17 533012, ABC Tower,

Diplomatic Area, P.O. Box 5698, Manama, Kingdom of Bahrain, E-mail: khalid.kamal@arabbanking.com

ABC’S SHARES TRADED ON
BAHRAIN STOCK EXCHANGE

Report on ABC traded shares (last bid and Report on ABC traded shares (last bid and 
last offer in US dollars) at closing timelast offer in US dollars) at closing time

29 DEC 2003 9.05 11.05

15 JAN 2004 13.75 13.90

27 JAN 2004 14.10 15.00

15 FEB 2004 - 14.70

29 FEB 2004 16.70 17.00

15 MAR

30 MAR

2004

2004

17.30

16.80

15.10

17.60

17.49

17.0006 APR 2004

Date Last bid Last offer


