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Arab Banking Corporation and Mizuho Corporate Bank, Ltd. (the ‘Mandated Lead Arrangers’) are pleased to announce that they have been mandated to arrange
and syndicate on behalf of Banque Du Caire a three-year US$100 million term loan facility (the ‘Facility’).

Proceeds of the Facility will be used for refinancing and for general funding purposes. The transaction will carry a margin of 70 basis points per annum plus front-
end fees. Syndication of the Facility will be launched shortly to regional and international relationship banks of Banque Du Caire.

Banque Du Caire was established in 1952 and is the third largest commercial bank in Egypt by asset size. The Bank operates a retail network consisting of 224
branches and units, giving it a very strong position in the domestic retail market.

Arab Banking Corporation (B.S.C.) and Mizuho Corporate Bank, Ltd. will act as Joint Bookrunners. In addition, Arab Banking Corporation (B.S.C.) will act as the
Facility Agent.

ABC announces new co-ordinated approach to resources we have on boosting what is a =

its Islamic Financial Services business; Duncan g‘;rrf)or‘;:(i':ﬁ“u”zfer ‘t:‘z r:;fr‘l’x Sf:j’;'l”rg Y
Smith . appomted GI’OUp Product Head in outlined — and which is being rolled out for H
Bahrain. other major product categories across the " &

Arab Banking Corporation announced that following a recent Board ABC Group — Duncan Smith, previously

Meeting it had made a strategic decision to co-ordinate more closely its Chief Executive, ABCIB Islamic Asset

different worldwide Islamic Banking activities from its group Management in London, will have the

headquarters in Bahrain and to expand still further the scope of its Islamic managers of the two principal Islamic

Finance business going forward. "The key role of 'Group Head of Islamic Finance operations in Bahrain and London

Banking' has been created at the centre of ABC from which we will pull reporting to him as product head. A new

together our Islamic Banking businesses and create a platform from General Manager for ABC Islamic Bank will oo IS5

which to take us up to a new level," commented Abdulmagid Breish, be appointed shortly following the earlier Duncan Smith
Deputy Chief Executive & Chief Banking Officer. "Arab Banking resignation of the previous incumbent, Mohamed BuQais. Further
Corporation is one of the longest established and most significant appointments are expected as the new initiatives are introduced.
participants in the Islamic financial services marketplace," he continued, Established in 1980, Arab Banking Corporation B.S.C. is a leading regional
"and over the last five or six years with the establishment of ABC Islamic banking corporation that has a worldwide strategic network, with its
Bank in Bahrain and ABCIB Islamic Asset Management in London we have head office in the Kingdom of Bahrain. The ABC Group has branch
made considerable progress in our speciality fields of Shari’a-compliant offices, subsidiaries and affiliates worldwide providing a comprehensive
liguidity management, asset creation and management and transaction range of conventional and Islamic banking services and products, with a
structuring. The time is now right for us to re-focus the talent and primary focus on the Arab World.

| e nmaw dppottiedlead of Trade finance inganrain

Arab Banking Corporation announced that it had made a strategic decision to last five or six years, it has made considerable progress in its speciality fields of

expand still further the scope of its Trade Finance business going forward. Amr  asset creation, asset structuring and distribution.

El-Ashmawi, who was previously Regional Representative and General

Manager of DF Deutsche Forfait AG — Bahrain Office, has been appointed as  Established in 1980, Arab Banking Corporation (B.S.C.) is a leading regional

Head of Trade Finance at ABC Bahrain. banking corporation that has a worldwide strategic network, with its head
office in the Kingdom of Bahrain.

Amr El-Ashmawi will head ABC Bahrain’s Trade Finance operations for the

GCC, Iran, Irag, Yemen and Sudan. This appointment will further enhance the ~ The ABC Group has branch offices, subsidiaries and affiliates in international

existing Trade Finance resources in ABCIB, London, which cover Europe, financial centres around the world. Its services include Project and Structured

N. Africa, and the Levant, headed by Paul Jennings. Finance, Financial Advisory, Capital Markets, Commercial Banking, Treasury,
Islamic Banking and Retail Banking Products, Equity Guarantees, Credit

Arab Banking Corporation is one of the longest established and most  Facilities Management and Syndicated Loans.

significant participants in the Trade Finance services marketplace, and over the

|nmmmm|mmn|mmnm |mn || Hmm i

Arab Banking Corporation (B.S.C.), Barclays Capital (the investment banking Summary details of the Facility

division of Barclays Bank PLC), Citibank N.A., London, National Bank of Kuwait Borrower: Bank of Bahrain and Kuwait B.S.C.

SAK, Bahrain Branch and Sumitomo Mitsui Banking Corporation Europe  amount: US$100,000,000

Limited (the “Mandated Lead Arrangers”) are pleased to announce that they Facility Type:  Syndicated term facility

have been mandated by Bank of Bahrain and Kuwait B.S.C. (the “Borrower” or  pypose: The proceeds of the Facility will be used for refinancing the
“BBK”) to arrange and underwrite a US$100,000,000 5 year term facility (the Borrower's existing US$100 million facility dated 6th
“Facility”). The proceeds of the Facility will be used for refinancing the September 2001 and for general corporate purposes.
Borrower’s existing US$100 million facility dated 6th September 2001 and for  orm: 5 years

general corporate purposes. Repayment: Bullet

For inquiries on sale or purchase of shares at Bahrain Stock Exchange contact;
ABC SECURITIES WLL
Abdul Hameed Nagi/ Abdul Haleem Al Meer/ Khalid Kamal, Tel: +973 17 543252/17 535760, Fax: +973 17 533012, ABC Tower, Diplomatic Area,
P.O. Box 5698, Manama, Kingdom of Bahrain, E-mail: khalid.kamal@arabbanking.com
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Arab Banking Corporation (B.S.C.), the parent company of the Arab
banking group headquartered in Bahrain, announced its
consolidated financial results for the first quarter of 2004 with a net
profit of US$477 million boosted by the profit of $455 million
arising from the disposal of ABC's subsidiaries: International Bank of
Asia Limited, Hong Kong, and Banco Atlantico S.A., Spain. The net
profit for the same period last year amounted to US$45 million,
including US$16 million from the above mentioned subsidiaries.

Operating profit from continuing operations amounted to US$31
million (2003: US$43 million). Net interest income fell to US$34
million (2003: US$46 million), depressed by the continuing low
interest rate environment and the impact from the restructuring
carried out during the quarter. Non-interest income was slightly

ABC'S SHARES TRADED ON

BAHRAIN STOCK EXCHANGE

Report on ABC traded shares (last bid and
|ast offer in US dollars) at closing time

Last bid Last offer

15 APR 2004 14.80 16.80
29 APR 2004 14.80 16.80
13 MAY 2004 16.00 16.50
1 JUN 2004 15.00 16.00
7 JUN 2004 15.58 16.29

higher at US$43 million (2003: US$42
million) as were operating expenses
at US$46 million (2003: US$45
million). Loan loss provisions totalled
US$7 million (2003: US$6 million).

The ABC Group’s total assets
amounted to US$13.3 billion (2003
year end: US$30.0 billion), the
reduction being due to the disposal of
International Bank of Asia Ltd and
Banco Atlantico. Liquidity has
strengthened substantially, boosted by the sale proceeds with the
liquid assets to deposits ratio rising to 82% (2003: 51%).

L 1 e
Mr. Ghazi M. Abdul-Jawad
President & Chief Executive

The loans to deposits ratio improved to 59% (2003: 64%). The
Group continues to maintain a strong capital base as evidenced by
the risk asset ratio of 28.3% at March 2004, compared with the ratio
of 15.1% at the year end 2003, calculated in accordance with the
requirements of the Bahrain Monetary Agency.

Mr. Ghazi M. Abdul-Jawad, President & Chief Executive said,
“Following ABC'’s Board decision to dispose of Banco Atlantico and
International Bank of Asia, the ABC Group is substantially leaner
and more focussed than before. Simultaneously, we have
redirected the efforts of all our international units towards the
business flows with our core markets in the Arab region.

“We are therefore very positive about ABC Group's outlook for 2004
and beyond as we sharpen our focus on Arab regional markets and
their business flows with international markets. In the wholesale
bank we will continue to focus on trade finance, project &
structured finance, treasury and Islamic banking. The retail and
consumer finance businesses in the Arab world will be
strengthened and expanded as we build a more uniform brand
with common products and delivery mechanisms.”

http://www/arabbanking.com/shareholders/index.asp
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ELICK HERE

ARAB BANKING CORPORATION'’S (B.S.C.) WEBSITE ON THE INTERNET
Dear Shareholders,You can access our website for the latest releases and
financial results http://www.arabbanking.com




