el s = Laliall = 1M oo T8 v/ sutall ((paalsall (1518 By Layaact) (o) 4 pucnadl ol sl amlones Buals 3050

http://www.arabbanking.comcs il abdulrasool.jawahery@arabbanking.com g syl sl o)+ VA4 i g = (AYT) IVOTITY) 1 Sla - (4VY) \WOLT+++ /WOELTYYY il

A R PR D RO AT I oo

o

08 bl 2ball g5l S50 aid o8leall slad (olasei! ) peil Cos
(@YY ale (Sl S¥93 (sale AT) (Supal S¥93 Ggule Vo 1 Bl gall
Y53 Ogale 1 +8) Sl Y53 Ogle A0 iy 6,391 352l (e S5l ) LS

(@YY ale Syl

3nall 2 dde colS Lee 77 Sy eSOl azs Adaiall Cayslall L
Ol Lol (oSl S¥93 Ogale A8 I A4 (o) uolll aladl ¢ye Lol
nsaid dule 3,3 Lo 1508 T cingd ud (o 530l 5k @lancnies

«Saral Y53 gale TN 70V gy ssliaiasll el

Ve I Buaill Wgwdl cling w38 6,23 3 el pbiall el Ll
ale 701) ZA+ 1 Glagh A ALl cilsga sl Bpasd cling G Ll
Y B ] Jemad 1158 ol 513931 M 529,31 Jurma o e (¥ oY
cr LS Bgd Alensdy Bucliy dadiod Aegand) o LS (Y20 V ale 71¢)
i3 Mylie AT+ f 5502 /YA, 80 Culd Gty Sl agasll Hlalins Juns

AY Y ale lg 2 V0,0 oIS sl

olgadlaie dgazma L-gjL"c Sl Az gazmall Gauaill ud Il 7 puo ABg 10
egandl HLaml salel 2 b Blay" Loy 1358 598 Sy g0 <5
JSun Ssian e on) alyuas cllia o lale lpall 2abaitl Jais
Aazil le 58,01 g Apladly Lasall Capliall @ Gley 2wl

Aoyl Ay e I A gl coi Lol .
Loesl! Aegand Y1 3,800 4 (epeot)
Ol e 25T Ul A pall g jall
Bl AU Lemilis e Lt Ly e
i@n)%ﬁv"iﬁbwdj‘y‘%am
Jeding .Sl H¥es (gale 001 4k Lilis
Y95 (gala £00 oyluda Lr_)) (ql’.)_ﬂ RV
Byt Al s (e G (S e

A’

Algtliue 2 geme (GHE !

Lwol iy saay Lt LgslS b d i, onll Al ud I

ST 99 39S g cated 1l

AL oLl alall e Lgund 3,280 2 Lall )11 (1S5 1as L Libead a3

Ll IS 5l pn Sy el S¥93 o flin Cpaiiaiy S pal S¥g3 (gale A1
Sl aay

Al Al 35000 aloma 531 ca Y+ <8 gdsy Y12 e s delainl 2
g ot 7 LoLS S sal 393 gl To s 2y L Ay ual
ol Aja ead Sla] Gl e Lija ol @ Caguns oranlnal
©eeld + 52 1Y o)lude Le Lagu 0,ATV, VYT 3 puall 3y yall Auwhlly
Al e Aum @l 2L s Basle e (GSural Y93 gl VE) iyl
Osele TV Lgegame zrmy Cumy s lsll @guall (S pal ¥53 ¥, 80 AL
bl Blamind Jumadll g5 58 yustions ¥ (9 Chyuuy (S yal ¥

B A e Blsely 63T By Al 5l @ gl
tp.bLuﬁU ‘"_;’je}c

Crn 2 L1S Sl S¥9s (ygale Yo v pdgs e AT e 0 suler Y12 e ool delainl 2 (Qnpeih) B0 puall Ay pall Aeansll 3505) Galoma 553

Osele VE) ax sl @guadd =, < 1Y o)l Lo Laguo 0, ATV, V1 38 el By pal) Aty Zuols 3y unl Slasl o (g L 5 alls @iy Cogns
(oSaral Y53 sale YT Lgegarma gremy Gy o loll @guall (S el 5953 ¥, 6+ A5 Bl 3o Byl @l 2Lyl g3 Gaybo (yeg (GSarel S¥5a

@)L’uLg_n___ﬁ_w_'a_umu_Lchn_)a‘d_)_mSO“‘_,_Lc‘%)ll‘c_g_u‘}”Cb)iéwyw‘@)uPY"tiujédjﬁj

Yoot eIy

http.//www.arabbanking.com.arabic/shareholders/index.asp

?@:{i o ol 1

—amehlnll g iany
il oL

gty ] ;\S..A.ZD e (‘7"?’02) 4D pagd) dg sl M}.‘“
0o Adled) g3ty Olo glaatd| Grualy Acaoial| S paid) Grasl Slo ¢ M Y1 @ el ! (§ 550 LliSey
I B gadl B 0N e Eha 331y Baslid | LIS 5 Lge 9 A pucaad| s sl w3l |

http://www.arabbanking.com




[
el PR OMP Bl fiiICok i '
0 A 0

Osalls ol

JuelS L eVl kel

2 LS clagasll el 2ol e Hlad 2 by ST LS g A gull by
(Pt wliy) Caioms oY+ oY ale 2 33a 4l Gle 393le AY+*Y yuewws Y
O 2SSl s ddiin LeS Lt

Lo Loy 38 5mmally Lty Fcwnshll Ao punll Jlae¥! slih clilee Jois
iseS cguedly Aabanll ey Apnhll By Lana¥l slessly 3Ll Jygas
LA\:J‘) @j.\l‘ 74._52_).44.“ aL:.LuJ\g l_gijJ?‘ 3.3).44“ ;JJJL-:EJ‘ ;@)Lﬁ-l‘

A3 ga diiiaiy g ladll & pall allaill (e Ligune 15 3o gl ey JSin
i Eaal B 0 Algs Cant Caded Ll ju3ge JiB (pe

!||Il|Il||||l||!.'|||||I||||||||||||!I||||||||||||||!!IFI|IIIII|||I|II!!
{ (hn » o
0ttt

L L T
‘Ia el | ¥if 714 RO 4t &
I li

|I||| L AT T ST A AT

4 puall @ud) JliolS 550 (onp i) B puall Gy jall sl ju
giday o3 gt ol vy (igullS o (- rane oy iy iS5 ALyl
a3l Bpae S gl i (s Oy (praliie (egiaesd 5 3 el
PR PC RO UV WL PO PEN LRV i JE R [ SV S-S RITY
Ao oSapal S¥3 V00, v e e fliay Silghu e Anae J2¥
oin robo @ Cagu 138 Aale Lpnde (B152Y @3lguill ol Apas
saudsg as;&:t_,.:.,:,()! GLa (e @) ja¥) s Tl Aaanll o lgad!

A gulll by e gl Ao gand

Oebatiall (s )Y Cyalaid) yf ga

L (op o) Lyl i el iawst]  cblued! Suls
OslSy Jlwls

(cprot) Ayl g yall sl Mgl SS9

bl gl iy claglell 3 ,S0e

A
it

Sl
O et T e e L

3y le oLl aladl o gale ¥ by dades 2 @l Jliin] 2 30 yeall F pall Aewshll cud
Ay Aeliall Hlmis cline Aalaie 2 by sy s g9 5 89 (@0 3) otbig s Olee

ysSuly HSBC , BNP Paribas we ol ;2 ¥l o I cnalaill asl 2 poal) 2 pall Zwns3ll
‘:.,i_n).ni JYjA uj._nln Y& a.iJL.J‘} dﬂ}nlU 3611 QLLH:J‘ elad uﬂ)\.ﬁm 093 (.7'”‘ ZAL‘A}IL'

Lege Balio] ggradl Jiey oSupal S¥ss Osale VIV gopill LS llea! 0sSs o gl cre

1 Ll s sl5 Slas 3liime pgyiie Jd (e i) cpbispell J3inals £9,80) agasn LS
Togian clog pualoall Gy Ol Y6+ 4o+ gl i) ilisany 138 ylmin 2 o LY

wilelicall dualiy juplal 793 Bugs Glas 2 Loe Zl5Y1 e s i Ggesad (aopang LS
LGS, i 3yl (e Litgng Lia i3] diygud @i (3 al) s 1 Ll L2830l 3 Bygi L
S i ayp elles oM cdgll 2 g g yall Jle ool o AY+ LS L g 4! International of Korea
ol pdgill @3 by dadill Olae 38 55 4SLe3 JUI Gl cpe BLIT oyl AT+ Lt U all
2399 YLy S alsll yudg 3Latly dadill 539« rilagtl SLaBYl 539 s el Gilmal il

1. At extreme right is Mr Tarek M. Akel, Project and Structured Finance, ABC.
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Arab Banking Corporation (B.S.C.), the parent company of the Arab
banking group headquartered in Bahrain announced its
consolidated financial results for the first half of 2004 with a net
profit of US$506 million. This includes the profit of $455 million
realized from the disposal of ABC’s subsidiaries; International Bank
of Asia Limited, Hong Kong, and Banco Atlantico S.A., Spain. The
net profit for the same period last year amounted to US$96 million,
including US$30 million from the above mentioned subsidiaries.

At its meeting held on 26 July 2004, ABC's Board of Directors
authorized an interim dividend of US$300 million to shareholders.
This will be affected in part by a cash dividend of US$2.40 per share
(US$226 million) and in part by the issuance of approximately 0.062
share for each share out of ABC's treasury stock of 5,867,736 share
(US$74 million). The record date for entitlement of the interim
dividend will be 2 September 2004.

Operating profit from continuing operations amounted to $51
million (2003: $66 million). Net interest income declined to $70
million (2003: $83 million), depressed primarily by the continuing
low interest rate environment. Non-interest income was lower at
$85 million (2003: $109 million). Operating expenses were reduced
to US$94 million (2003: US$99 million). Loan loss provisions
totalled $6 million (2003: US$14 million). For the purposes of
comparison, last year's figures have been restated to exclude the
impact of International Bank of Asia and Banco Atlantlico.

ABC Group’s total assets amounted to
US$13.9 billion (2003 year end:
US$30.0 billion), the reduction being
due to the disposal of International
Bank of Asia and Banco Atlantico.
Liquidity has strengthened
substantially, boosted by the sale
proceeds with the liquid assets to
deposits ratio to 80% (2003: 51%).
The loans to deposits ratio improved
to 53% (2003: 64%). The Group
continues to maintain a strong
capital base as evident by the risk asset ratio of 29.95% at June
2004, compared with the ratio of 15.1% at the year end 2003,
calculated in accordance with the requirements of the Bahrain
Monetary Agency.

Mr. Ghazi M. Abdul-Jawad
President & Chief Executive

Mr. Ghazi M. Abdul-Jawad, President & Chief Executive said,
“Concurrent with the process of arranging the disposals of
International Bank of Asia and Banco Atlantico earlier this year,
the ABC Group began to reposition its assets, enhance its
development activities within the Arab region and complete
structural changes within the group to reduce expenses. These
structural changes and expense controls brought in recently are
beginning to show their impact on ABC's expense base, reducing
current overheads”.

Dear Shareholder,

shareholders.

entitlement of the interim dividend will be 2 September 2004.

Arab Banking Corporation’s Board of Directors meeting on 26 July 2004 authorised an interim dividend of US$300 million to

This will be effected in part by a cash dividend of US$2.40 per share (US$226 million) and in part by the issuance of
approximately 0.062 share for each share out of ABC's treasury stock of 5,867,736 share (US$74 million). The record date for

Payment of dividend and issuance of additional shares is expected to be undertaken on 12 October 2004.

http://www.arabbanking.com/shareholders/index.asp
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ELICK HERE

ARAB BANKING CORPORATION’S (B.S.C.) WEBSITE ON THE INTERNET
Dear Shareholders,You can access our website for the latest releases and
financial results http://www.arabbanking.com
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Arab Banking Corporation (B.S.C.), Barclays Capital (the investment
banking division of Barclays Bank PLC), Calyon and National Bank of
Abu Dhabi are pleased to announce that they have been appointed as
Mandated Lead Arrangers by Doha Bank Q.S.C., a leading Qatari
financial institution, to establish its debut US$150,000,000 five-year
syndicated term loan facility. The proceeds of the facility are for
general corporate purposes. General syndication will be launched on
6th September and will establish the core relationship bank group for
Doha Bank.

Mandated Lead Arrangers’ roles
Bookrunners . Arab Banking Corporation (B.S.C.),
Barclays Capital & Calyon

Documentation
Publicity

sibiatapiss IR

Calyon
Barclays Capital

Doha Bank is the second largest bank in Qatar in terms of total assets
as at December 2003 and is the 2003 “Bank of the Year” for Qatar as
awarded by the London based “The Banker” magazine.

The bank’s operations cover corporate, commercial and retail banking
including trade finance, corporate and equity advisory services,
project finance, remittances, electronic banking, international banking
and private banking.

Doha Bank is an integral part of the Qatari banking system and is rated

Facility Agent . Arab Banking Corporation (B.S.C.)
Information Memorandum : National Bank of Abu Dhabi
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In a ceremony in Muscat on May 31, ABC signed the documentation for Oman
Polypropylene LLC, a greenfield polypropylene plant project in the industrial area of
Sohar. ABC was one of the lead arrangers (along with HSBC, BNP Paribas and APICORP)
and Co-Bookrunner for the $240 million financing. The total cost of the project is
expected to be $312 million.

A3 by Moody'’s, in line with Qatar’s foreign currency country ceiling.

Bolybrop
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The project represents a significant addition to the petrochemical industry in the
Sultanate of Oman, aiming at improving the return on the country’s hydrocarbon output.

The project will utilise the propylene produced by the new Sohar Refinery Project which
is currently under construction in Sohar. The project will produce 340,000 tonnes of
polypropylene per year. A significant part of the production will be marketed locally in
Oman to promote the development of downstream industries.

The balance output will be marketed regionally and internationally by LG International of
Korea, which owns 20% of the equity of the project (with the balance being held by Oman
Oil Company). The signing took place under the patronage of their Excellencies the
Minister of National Economy, the Minister of Oil and Gas, the Minister of Transport and
Communications and the Minister of Labour in the Government of the Sultanate of Oman.

Government and other officials are seen at the signing ceremony. At extrer
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ABC’S SHARES
TRADED ON
BAHRAIN STOCK
EXCHANGE

Arab Banking Corpor.
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Report on ABC’s

traded shares (last bid
and last offer in US
dollars) at closing time

Date

For inquiries on sale or purchase of shares at Bahrain Stock Exchange contact;
ABC SECURITIES WLL
Abdul Hameed Nagi/ Abdul Haleem Al Meer/ Khalid Kamal, Tel: +973 17 543252/17 535760, Fax: +973 17 533012, ABC Tower, Diplomatic Area,
P.O. Box 5698, Manama, Kingdom of Bahrain, E-mail: khalid.kamal@arabbanking.com



