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ABC’S SHARES TRADED
ON
BAHRAIN STOCK EXCHANGE

Report on ABC’s traded shares
(last bid and last offer in US
dollars) at closing time

Lasthid [ Lastoffer
13 SEP

29 SEP
20 OCT

31 OCT
16 NOV

§ DEC

©0haged e B yuall iyl Buwssl Lgum g Jommd 0ol 2 23U s e e
il 13 e OMe¥l 10s slay clgin Guad 3uk W9 Ggule 0
it N Ol s rlipuiiun 585l clis ioag o3 138 (a5 Alany Tanadd ) 2igill
o2 O 8l s o ol 31 sl gl il iy by s «9allS Lyl o2 O 0
255k 25 ol gl (gl albgal by catlly 0068 5550

O g8 o Il gy 350588 ESIL (Ggeniin gagiiag (il

deydy Aol

Chagial @1 A e Sl GLESYI e sl JLBY Lonh (o yall lue o) 5 By
oo Lanay Lo pme Y4 3S5LALN Wyl sue 3l dum ¥ Opale £00 525 Al 2
GLe w15 ZBLEYI 055 ey danag¥] 3 pa g Lusaly Adladd! 1Sy el y Lol
1a lons oots (yoe 123l ol el (il (a1 31yt
yne Lgde Jommy Ul 350800 (g pall 8T unl a0 ot natl (o,al
Al JUI ol Blgal (po e Libims (301 S @l 399y LT LeS . pmalss
LeaaTg 3dletl ISy palg Ligygl 2 5081 101 AU calounsfll piial Aaaenll ola 2 38 ,Lal)
Ll el s sagiue ale pute 9STg L sl JI5 diga oy cdans¥l 35l

(s i AS y>
‘%uyan Zt..g,a:t M}I|

Ot (9w e 3 lialt mgud BS):-):U.ZS
A ot Aucwdt) mguwl pawt ALY 159
JLEBY ) e S oW1 ¥ gty s pual




Mr. Ghazi M. Abdul-Jawad
President & Chief Executive

Best Trade Finance Bank

Best Project Finance Bank
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E-mail: abdulrasool.jawahery@arabbanking.com Internet: http://www.arabbanking.com

Arab Banking
Corporation (ABC)
announces its third
quarter results for
2004

Arab Banking Corporation (B.S.C.), the
parent company of the Arab Banking
group headquartered in Bahrain,
announced its financial results for the
first three quarters of 2004. ABC Group's
net profit totalled US$531 million, which
includes the profit of $455 million
realised from the disposal of ABC's
subsidiaries: Banco Atlantico S.A., Spain
and International Bank of Asia Limited,
Hong Kong. The net profit for the same
period last year amounted to US$98
million, including US$41 million from
the above mentioned subsidiaries.

ABC's earnings stream remains strong.
Net profit from continuing operations
(excluding the impact of Banco Atlantico
and International Bank of Asia)
amounted to $76 million (2003: $57
million). Net interest income declined to
$109 million (2003: $121 million),
depressed primarily by the continuing
low interest rate environment. Non-
interest income remained steady at
$124 million (2003: US$123million).

Operation expenses were reduced to
US$143 million (2003: $147 million). Loan
loss provisions totalled $6 million
(2003:US$ 18 million). ABC Group's total

Two awards for ABC

assets amounted to US$14.8 billion (2003
year end: US$ 30.1 billion), the reduction
being due to the disposal of International
Bank of Asia and Banco Atlantico. Liquid
assets to deposits ratio rising to 80%
(2003:51%). The loans to deposits ratio
improved to 51% (2003: 64%). The Group
continues to maintain a strong capital
base as evidenced by the risk asset ratio
of 26.2% at September 2004, compared
with the ratio of 15.1% at the year end
2003, calculated in accordance with the
requirements of the Bahrain Monetary
Agency. The interim dividend of US$300
million authorised by ABC's Board of
Directors in July was paid on 12 October,
in part by the issuance of ABC's treasury
stock, amounting to 5.867.736 shares,
and in part by a cash dividend of US$ 2.40
per share, amounting to US$226 million.

Mr. Ghazi M. Abdul-Jawad, President &
Chief Executive said, "ABC's strong ties
with the Arab world have been re-
emphasised and strengthened over the
past year, improving our income
generation capabilities.

Asset quality also continues to improve,
resulting in a reduced level of loan loss
provisions.  Our Arab world retail
banking and risk management teams
were reinforced during the third quarter
with the recruitment of new team
leaders. This is an exciting time, and we
are currently taking advantage of our
strengths to increase our market
position - obtaining added value from
what we are already good at."

Mr Ghazi Abdul-Jawad, President and Chief Executive of ABC accepted two awards

on behalf of the ABC Group from Emerging Markets magazine.

ABC was awarded ‘Best Trade Finance Bank — Middle East and Africa’ and ‘Best
Project Finance Bank — Middle East and Africa’ for 2004.
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Arab Banking Corporation (B.S.C.) US$500,000,000 Deposit Facility

The Bank of Tokyo-Mitsubishi, Ltd., BayernLB, BNP Paribas, Calyon, Citibank,
N.A., Gulf International Bank B.S.C., HSBC Bank plc, ING Bank N.V., Mizuho
Corporate Bank, Ltd., National Bank of Abu Dhabi, SANPAOLO IMI BANK
IRELAND PLC, Standard Chartered Bank, Sumitomo Mitsui Banking
Corporation Europe Limited and WestLB AG, London Branch (the “Mandated
Lead Arrangers”) are pleased to announced that the US$500,000,000 5-year
Deposit Facility (the “Facility”) for Arab Banking Corporation (B.S.C.) (the
“Borrower”) was successfully closed oversubscribed and signed in London on
18th November 2004.

The Facility was increased from its original launch amount of US$400,000,000
and raised in excess of the final Facility Amount in general syndication
attracting a diverse international banking group in total 29 Banks from
Europe, North America, Asia and the Middle East are participating in the
Facility. Mr. Ghazi Abdul-Jawad, President & Chief Executive of Arab Banking

support we have received from the Capital Markets. The banks here today
represent the leading financial institutions from across Europe, North
America, Asia and the Middle East. On behalf of the Mandated Lead Arrangers
Mr. Shinya Wako, General Manager, Mizuho Corporate Bank, Ltd. said: “The
strength of the names in the depositors group with 29 banks from 16 different
countries, coupled with the over subscription of the facility amount at fine
pricing is a testament to the high regard in which ABC continues to be held
within the global banking community and indeed confirms the confidence
the banks have in ABC and its strategy moving forward.”

ABC was incorporated in Bahrain on 17 January 1980 and is one of the largest
banking groups in the Arab World. ABC's strategy of diversified growth led to
the development of its widespread network of branches, representative
offices, subsidiaries and affiliates around the world, including most principal
international financial centres. ABC Group provides a wide range of banking
services that include Commercial Banking, Treasury Products, Islamic Banking

Corporation (B.S.C.) said: “We are delighted by the success of this syndication.
This is one of the largest ever syndicated financings for a Gulf-based financial
institution and we are extremely proud of the strong demonstration of

and Retail Banking. ABC shares are listed on the Bahrain stock exchange with
its main shareholders being Kuwait Investment Authority, Central Bank of
Libya and Abu Dhabi Investment Authority.
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Mr Ghazi Abdul-Jawad, President and Chief Executive presents a gift to H.E. Sheikh Fahad Bin Mohammad Bin Jabor Al-Thani, Chairman of Doha Bank, in the
presence of Mr Yousef Al Naama, Senior Manager, International Banking.

Doha Bank in $150 million loan

Arab Banking Corporation (B.S.C.), Barclays Capital (the
investment banking division of Barclays Bank PLC),
Calyon and National Bank of Abu Dhabi are pleased to
announce the successful completion and signing
today of Doha Bank's debut $150,000,000 five-year
syndicated term loan facility. The facility was
oversubscribed after attracting strong support among
Middle Eastern, Asian and European investors but
Doha Bank opted not to take the increase.

The five-year facility is for general corporate
purposes. Pricing on the transaction is set at 0.40% per
annum for years 1 to 3 and 0.425% per annum
thereafter. ~ The 17-strong syndicate comprises
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Mandated Lead Arrangers Arab Banking Corporation
(B.S.C.), Barclays Capital, Calyon and National Bank of
Abu Dhabi. Arrangers are Bank fur Arbeit und

Wirtschaft AG, Gulf International Bank B.S.C.,
International Bank of Qatar (Q.S.C.), Raiffeisen
Zentralbank  Osterreich  Aktiengesellschaft —and

Sumitomo Mitsui Banking Corporation Europe Limited,
with Baden-Wurttembergische Bank Aktiengesellschaft
as Co-Arranger.

Lead Managers are Bank Austria Creditanstalt AG, First
Gulf Bank, SANPAOLO IMI Bank Ireland plc, The Bank of
Tokyo Mitsubishi Limited and The Commercial Bank of
Qatar (Q.S.C.). First Commercial Bank Ltd. London
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Branch and Tunis International Bank are Managers.
Doha Bank is the second largest bank in Qatar in terms
of total assets as at December 2003 and was the 2003
and 2004 “Bank of the Year” for Qatar as awarded by
the London based “The Banker” magazine. The bank’s
operations cover corporate, commercial and retail
banking including trade finance, corporate and equity
advisory services, project finance, remittances,
electronic banking, international banking and private
banking.

Doha Bank is an integral part of the Qatari banking
system and is rated A3 by Moody’s, in line with Qatar's
foreign currency country ceiling.
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