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ABC’s half-year profits rise by 20%
ABC announced the Group’s net profit for the half year to June 2005
totalled $61 million. This was an increase of 20% over the comparable
net profit for the same period last year of $51 million from continuing
operations (excluding the profit of $455 million arising from the
disposal of ABC’s subsidiaries International Bank of Asia Limited, Hong
Kong, and Banco Atlántico S.A., Spain). 

Total income came to $155 million (2004: $155 million) following the
successful implementation of the product-based matrix management
structure. A substantial improvement in asset quality resulted in a
write-back of $13 million from loan recoveries, compared to the charge
of $6 million for loan loss provisions in the same period last year.
Operating expenses were kept under control at $93 million, slightly
below last year’s level.

The ABC Group’s total assets amounted to $15.3 billion (2004 year end:
$14.9 billion). Liquidity remains strong, with the liquid assets to
deposits ratio at 73% (2004: 79%). The loans to deposits ratio remained
steady at 56% (2004: 56%). The Group continues to maintain a strong

capital base as evidenced by the risk
asset ratio of 23.0% at June 2005,
compared with the ratio of 25.3% at
the year end 2004, calculated in
accordance with the requirements of
the Bahrain Monetary Agency.

Mr. Ghazi M. Abdul-Jawad, President &
Chief Executive said, “ABC's improved
net profit from continuing operations
visibly reveals the achievements of
the group’s renewed focus on the
Arab region and its trade flows. Our
new matrix structure is building on
the strengths of our core wholesale activities in Trade finance, Treasury
operations, Islamic financial services and Project finance, providing
additional income streams, driving ABC to achieve its stated objectives
in the future. Retail banking activities in our niche markets continue to
enhance our earnings stream.”
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Mr. Ghazi M. Abdul-Jawad
President & Chief Executive

ABC Islamic Bank (E.C.) closes US$100 million Al Musharaka
Sukuk for The Investment Dar Company (K.S.C.)
ABC Islamic Bank (E.C.) is pleased to announce that the signing
ceremony for the Investment Dar Company (K.S.C.) Al Musharaka
Sukuk was held on October 2nd at the Gulf Convention Centre, Gulf
Hotel, Bahrain. The ceremony was attended by senior management of
The Investment Dar Company, Arab Banking Corporation (B.S.C.),
investors Mr. Hussain Al Meeza, Board Member & Executive
Committee Chairman, Amlak Finance; Mr. Mohammed Abdullah,
AGM, Sharjah Islamic Bank; Mr. Abdullah Showaiter, GM, Emirates

Islamic Bank; Mr. Enrico Grino, Qatar National Bank Al Islami and
representatives of other investors in the Sukuk. Representatives from
the Bahrain Monetary Agency and the Ministry of Commerce were
also present. 

Sukuk placement received strong support from the market. As a result
of a significant oversubscription, the Sukuk is to be increased from the
initial US$50 million to US$100 million.

At the TID signing ceremony are, from left: Abdulrahman Al Dawood (TID), John McWall (ABC), Yousef Malallah (TID), Naveed Khan (MD, ABC
Islamic), Adnan Al Musallam (Chairman, TID) and Duncan Smith (ABC).
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Report on ABC’s traded shares
(last bid and last offer in US dollars)

at closing time

14 JULY 2005 10.50 11.49

28 JULY 2005 10.50 11.49

15 Aug  2005 10.13 11.20

31 Aug  2005

15 SEP  2005

29 SEP  2005

10 OCT  2005

11.20

Date Last bid Last offer

10.35

11.2010.50

11.1010.75

11.0010.52

ABC’S SHARES TRADED ON
BAHRAIN STOCK EXCHANGE

Fitch Ratings, the international rating agency, has upgraded Arab

Banking Corporations ("ABC") Long-term rating to BBB from BBB-(BBB

minus) and changed its Support rating to 2 from 3 . The rating Outlook

remains Stable. Its Short-term F3 and Individual C ratings have been

affirmed. The upgrade reflects ABC’s significantly strengthened

balance sheet following the sale of two major subsidiaries. It also takes

into account an improved risk profile resulting from investment in a

highly rated securities portfolio, a reduction in non-Arab emerging

market exposures and a strategic refocus on the Arab world.

The sale of Banco Atlantico in Spain and International Bank of Asia in

Hong Kong at the beginning of 2004 marked a major change for the

group, as the two subsidiaries represented more than half the

groups assets and a large part of its profits. The sales generated a net

capital gain of US$470 million in 2004 and the sales proceeds were

invested in highly-rated securities, thereby improving the groups

liquidity and asset quality. Despite a special cash dividend of

US$226m in October 2004, the group’s Tier 1 and total capital ratios

significantly improved (22.2% and 23.4% respectively at end-March

2005), benefiting from retained earnings and the substantial

reduction in risk-weighted assets, while the group’s loan loss reserve

coverage also strengthened.

Fitch upgrade Arab Banking Corporation (B.S.C.) Ratings

MOODY'S UPGRADES THE

DEPOSIT RATINGS OF ARAB

BANKING CORPORATION (B.S.C.)

Moody's Investors Service has upgraded the deposit ratings of

Arab Banking Corporation B.S.C. (ABC) to Baa2/Prime-2 from

Baa3/Prime-3, to reflect an improvement in the bank’s overall

risk profile. The outlooks on the Baa2/Prime-2 deposit ratings

and on the D+ financial strength rating (FSR) are both stable.

Moody’s states that over the past two years there has been a

material improvement in the bank’s liquidity and credit risk

profiles and in its capital ratios. These developments have

positioned ABC more solidly within the D+ FSR category,

translating into a higher deposit rating.

ABC was presented with two awards on the sidelines of the recently concluded
IMF meetings in Washington. The first award was for the ‘Best Project Finance
Loan’ from Emerging Markets magazine as part of its ‘Best deals in the Middle
East’ awards. ABC won for its role as one of the mandated lead arrangers of the
$5.23 billion Qatargas II deal. The award was accepted on behalf of ABC by
Mr.Ghazi Abdul-Jawad, President and Chief Executive.

ABC also won the award for ‘Best Foreign Exchange Bank in Bahrain’ from Global
Finance magazine in the World’s Best Foreign Exchange Banks Awards 2005.
Mr.Essam El Wakil, Group Treasurer, accepted the award on behalf of ABC.

ABC Islamic Bank (E.C.) closes US$100...
At the signing ceremony, Mr. Adnan Al Musallam, Chairman and

Managing Director of The Investment Dar Company commented on

the outstanding performance of the Company and thanked the

investors for their support and the teams of both organizations who

worked on this financing. Mr. Naveed Khan, Managing Director of ABC

Islamic Bank (E.C.) commented, “This marks the culmination of a very

successful transaction and is the result of some serious effort put in by

everyone over the summer.” He further added, “Investor appetite was

twice what was anticipated. The measure of success can also be

gauged by the breadth and geographic spread of the investors in the

Sukuk. This is a debut issue for The Investment Dar and it speaks

volumes for the company and the quality of its management. The

ceremony is our way of saying thank you to the company for

entrusting us with this task, and to all the investors for making this a

landmark transaction.”

The Investment Dar Company (TID) is a Kuwaiti Islamic investment and

finance company established in 1994. TID provides a range of Islamic

services, including consumer finance, investment services, brokerage

and trading, real estate and fund management. TID has a diversified

portfolio of products and services with real estate and vehicle

financing as the dominant segment of its operations, and is listed on

the Kuwait Stock Exchange. For the financial year ended 31 December

2004, TID’s net profit stood at KD26.8 million, a more than two-fold

increase over the previous financial year, whilst total assets and equity

were KD335.9 million and KD113.2 million, respectively. Furthermore

the profit for the first half of 2005 was KD35.5 million, proving a

continuation of the performance.



 QOÉ°üdG º¡°SC’G ácôM ôjô≤J øjôëÑdG ¥ƒ°S øY¥GQhCÓd
Q’hódÉH á«aô°üŸG á«Hô©dG á°ù°SDƒŸG º¡°SCG ô©°ùd á«dÉŸG

∫ÉØbE’G óæY »µjôeC’G

á``«Hô©dG á°ù°SDƒŸG º¡°S ô©°S ácôM
ø``jô`ëÑdG á``°UQƒ`H ‘ á`«`aô°üŸG

QÉªãà°SÓd á«àjƒµdG QGO ácô°ûd ÜóàæŸG ƒ°†©dGh ¢ù«FôdG ,ºq∏°ùŸG ¿ÉfóY ó«°ùdG ≥∏Y óbh

∂dòch º¡ªYOh º¡JófÉ°ùe ≈∏Y ÚªgÉ°ùŸG ôµ°Th ácô°û∏d õ«ªàŸG IQGOE’G AGOCG ≈∏Y

ó«aÉf ó«°ùdG ÉeCG .´hô°ûŸG Gòg ≈∏Y áXƒë∏e ájóéH Gƒ∏ªY øjòdG Úà°ù°SDƒŸG »≤jôa

ó≤a (Ω.Ü.Ω.¢T) »eÓ°SE’G á«aô°üŸG á«Hô©dG á°ù°SDƒŸG ∂æÑd ÜóàæŸG ƒ°†©dG ,¿ÉN

¬dƒ≤H ≥∏Y'IOÉ÷G Oƒ¡é∏d áé«àf ƒgh á≤Ø°üdG ìÉ‚ ióe øY ÜhÉéàdG Gòg ô¡¶oj''

'''∞«°üdG ∫ÓN »æ©e ∞Xƒe πc πÑb øe âaô°U »àdG'''' :kÓFÉb ±É°VCG ºK .'∫ÉÑbEG ¿Éc

í°†àj ¿CG øµÁ ìÉéædG ¢SÉ«≤e ¿CG Éªc .Éæ©bƒJ Ée ¢ùµ©H ∂dPh kÉØYÉ°†e øjôªãà°ùŸG

QGO ácô°ûd Ö°ùëj Ée ƒgh .∑ƒµ°üdG ‘ øjôªãà°ùª∏d á«aGô¨÷G á©bôdG ´É°ùJCG øe

Gòg ¿EG .É¡JQGOEG IOƒLh õ«“h ácô°ûdG πeÉ©J ºéM ¢ùµ©j Éeh QÉªãà°SÓd á«àjƒµdG

áaÉµdh Éæ«dEG ÜÉààc’G áª¡e OÉæ°SE’ ácô°û∏d Éfôµ°T øY ÒÑ©à∏d Éæà∏«°Sh ƒg πØ◊G

'''ábQÉØdG áeÓ©dG äGP á≤Ø°üdG √òg ≥«≤– á°Uôa Éæd GƒMÉJCG øjòdG øjôªãà°ùŸG' .

Ω1994 ΩÉY â°ù°SoCG »eÓ°SE’G πjƒªà∏d á«àjƒc ácô°T QÉªãà°SÓd á«àjƒµdG QGO ácô°T

,Úµ∏¡à°ùŸG πjƒ“ É¡«a ÉÃ á«eÓ°SE’G äÉeóÿG øe ™°SGh ióe Ëó≤àH Ωƒ≤J »gh

ácô°ûdG ∂∏“h .≥jOÉæ°üdG IQGOEGh äGQÉ≤©dG ,IôLÉàŸGh áWÉ°SƒdG .QÉªãà°S’G äÉeóN

äÉÑcôª∏dh äGQÉ≤©∏d ®ƒë∏e πjƒªàH Ωƒ≤Jh äÉeóÿGh äÉéàæŸG øe áYƒæàe á¶Øfi

âjƒµdG ¥ƒ°S ‘ áLQóe ácô°ûdG º¡°SCG ¿CG Éªc ,É¡JÉ«∏ªY øe ΩÉg AõL πà– »àdG

QÉæjO ¿ƒ«∏e 26^8 QÉªãà°SÓd á«àjƒµdG QGO ácô°ûd ‘É°üdG íHôdG ≠∏H .á«dÉŸG ¥GQhCÓd

á«dÉŸG áæ°ùdG ‘ â≤≤– »àdG IOÉjõdG ∞©°V πãÁ Ée ƒgh Ω2004/12/31 ‘ »àjƒc

¬Yƒª› Ée ÚªgÉ°ùŸG ¥ƒ≤Mh äGOƒLƒŸG ‹ÉªLEG ¬«a ≠∏H …òdG âbƒdG ‘ Gòg á≤HÉ°ùdG

∂dP ¤EG ±É°†j .‹GƒàdG ≈∏Y »àjƒc QÉæjO ¿ƒ«∏e 113^2 h »àjƒc QÉæjO ¿ƒ«∏e 335^9

≈∏Y ∫ój É‡ »àjƒc QÉæjO ¿ƒ«∏e 35^5 â¨∏H Ω2005 ΩÉY øe ∫hC’G ∞°üæ∏d ìÉHQC’G ¿CG

.ácô°û∏d õ«ªàŸG AGOC’G QGôªà°SG

 ™````aô``J ∞``«æ°ü`à∏d õ```jOƒ```e á```°ù`°SDƒ`e

á```«`Hô`````©dG á````°ù°SDƒŸG ™```FGOh ∞```«æ°üJ á`````LQO

(Ü.Ω.¢T) á`````«`aô````°üŸG

™˘˘˘FGOh ∞˘˘˘«˘˘˘æ˘˘˘°üJ á˘˘˘LQO ™˘˘˘aô˘˘˘H ø˘˘˘jô˘˘˘ª˘˘˘ã˘˘˘à˘˘˘°ùŸG äÉ˘˘˘eóÿ õ˘˘˘jOƒ˘˘˘e á˘˘˘°ù°SDƒ˘˘˘˘e âeÉ˘˘˘˘b

 áÄa ¤EG á«aô°üŸG á«Hô©dG á°ù°SDƒŸGBaa2/Prime-2 øeBaa3/Prime-3

áeÉ©dG Iô¶ædG ÉeCG .ôWÉîª∏d »∏µdG ™°VƒdG ‘ ÉXƒë∏e kÉæ°ù– ¢ùµ©j ôeCG ƒgh

∞«æ°üàd Baa2/Prime-2 ∞«æ°üJ ¤Gh ™FGOƒ∏dD+¿CG ô¡¶oàa á«dÉŸG Iƒ≤∏d

.ô≤à°ùe ™°Vh ‘ á°ù°SDƒª∏d ∞«æ°üàdG øe ÚàÄØdG Óc

Gô¡XCG ób ¿ÉªàF’G ôWÉı ™°VƒdGh ájó≤ædG ádƒ«°ùdG ¿CÉH õjOƒe âë°VhCG óbh

ä’ó©e ‘ kÓKÉ‡ kÉæ°ù– ¢ùµY É‡ Úeô°üæŸG ÚeÉ©dG ‘ kÉ°Sƒª∏e kÉeó≤J

IQƒ°üH á«aô°üŸG á«Hô©dG á°ù°SDƒŸG äGQƒ£àdG √òg â©°Vh óbh .∫ÉŸG ¢SCGQ

 ∞«æ°üàdG áÄa ‘ áfÉàe ÌcCGD+FSR.™FGOƒ∏d ≈∏YCG kÉØ«æ°üJ ∂dòH káªLÎe

 ∞«æ°üà∏d á«dhódG á°ù°SDƒŸG âeÉb'' ''' ¢ûà«a'' '''(Fitch)á«Hô©dG á°ù°SDƒŸG ∞«æ°üJ áLQO ™aôH

 áÄa ¤EG πjƒ£dG ióª∏d á«aô°üŸG'' '''BBB '' ''' øe'' '''(BBB Minus)

-'' '''BBB'' '''∞«æ°üàdG ≈≤Ñj Gò¡Hh'' ''' 3'' '''  øe '' ''' 2'' '''  ¤EG IófÉ°ùŸGh ºYódG ∞«æ°üJ äÒZ Éªc

`H Ò°ü≤˘˘dG ió``ª˘˘∏˘˘d ∞˘˘«˘˘æ˘˘°üà˘˘dG â`«˘˘Ñ˘˘˘ã˘˘˘J º``à˘˘˘j ∂dò˘˘˘Hh kGô```≤˘˘˘à˘˘˘°ùe á˘˘˘°ù°SDƒ˘˘˘ª˘˘˘∏˘˘˘d ΩÉ```©˘˘˘dG'' '''F3' ' '' '

`H …OôØdG ∞«æ°üàdGh'' '''C.'' '''

»àdGh á«fGõ«ª∏d á«dÉŸG Iƒ≤dG á«°ù«FQh áeÉg IQƒ°üH ¢ùµ©j ∞«æ°üàdG Gòg ¿CG ßMÓŸG øe

πµ°T øq°ù– ≈∏Y ∞«æ°üàdG Gòg ∫ójh Gòg .Úà«°ù«FôdG Úà©HÉàdG Úàcô°ûdG ™«H øY âéàf

IOƒ÷Gh ‹É©dG ∞«æ°üàdG äGP äGóæ°ùdG ßaÉfi ‘ QÉªãà°S’G øY èàf …òdG ôWÉıG

∂dP Oƒ©jh .á«Hô©dG ÒZ áÄ°TÉædG ¥Gƒ°SC’G ‘ ±É°ûµf’G iƒà°ùe ‘ ¢†«ØîàdG øYh Iõ«ªŸG

.»Hô©dG ⁄É©dG ‘ äÉ«∏ª©dG ≈∏Y õ«cÎdG ‘ á°ù°SDƒŸG á«é«JGÎ°SG ¤EG ¬∏c

≠fƒc ≠fƒg ‘ ‹hódG É«°SBG ∂æHh É«fÉÑ°SCG ‘ ƒµ«àfÓJG ƒµæH ™«H äÉ«∏ªY ¿CG ôcòdÉH ôjóL

GÚJÉg ¿CG PEG .áYƒªÛG ‘ kÉjôgƒL kGÒ«¨J âKóMCG ób Ω2004 ΩÉ©dG ™∏£e ‘ â“ »àd

≈∏Yh áYƒªÛG äGOƒLƒe ∞°üf øe ÌcG ≈∏Y ¿Óªà°ûJ ÉàfÉc Úà©HÉàdG Úàcô°ûdG

≠∏H kÉ«aÉ°U kÉ«dÉª°SCGQ kÉëHQ â≤≤M ób √òg ™«ÑdG á«∏ªY ¿EG .É¡MÉHQCG øe ÈcC’G §°ù≤dG

äGP äGóæ°S ‘ äôªãà°SoCG ób ™«ÑdG á∏«°üM ¿CG Éªc Ω2004 ΩÉY ‘ Q’hO ¿ƒ«∏e 470

IOƒL ‘h ájó≤ædG ádƒ«°ùdG iƒà°ùe ‘ ¢Sƒª∏e ø°ù– ¤EG iOCG …òdG ôeC’G ,m∫ÉY ∞«æ°üJ

226 É¡«dÉªLEG ≠∏H ÚªgÉ°ùª∏d ájó≤f ìÉHQCG ™jRƒJ øe ºZôdG ≈∏Yh .äGOƒLƒŸG á«Yƒf

ºbQ áëjô°ûdG ÖLƒÃ áYƒªÛG ä’ó©e ¿CG ’EG Ω2004 ôHƒàcCG ‘ »µjôeCG Q’hO ¿ƒ«∏e

''' '''''1'‘ ‹GƒàdG ≈∏Y %23^4 h %22^2) áXƒë∏e IQƒ°üH âæ°ù– ób ∫ÉŸG ¢SCGQ ´ƒª›h ''

¤EGh IÉ≤Ñà°ùŸG ìÉHQC’G øe IOÉØà°S’G ¤EG ¬∏c ∂dP iõ©ojh .( Ω2005 ¢SQÉe ájÉ¡f

ájƒ≤J ¬«a â“ …òdG âbƒdG ‘ áfRGƒàŸG ôWÉıG äGP äGOƒLƒŸG ‘ ÒaƒdG ¢†«ØîàdG

.¢Vhô≤dG IQÉ°ùN »WÉ«àMG á«£¨J

∞«æ°üà∏d ¢ûà«a á°ù°SDƒe(Fitch)(Ü.Ω.¢T) á«aô°üŸG á«Hô©dG á°ù°SDƒŸG ∞«æ°üJ áLQO ™aôJ

 ÜÉààcG ºààîj »eÓ°SE’G á«aô°üŸG á«Hô©dG á°ù°SDƒŸG ∂æH001 ... ¿ƒ«∏e



áæ°ùdG øe ∫hC’G ∞°üædG ‘ É¡MÉHQG ‘ %20 IOÉjR øY ø∏©J (Ü.Ω.¢T) á«aô°üŸG á«Hô©dG á°ù°SDƒŸG

∑ƒµ°U ‘ »µjôeCG Q’hO ¿ƒ«∏e 100 ÜÉààcG ºààîj »eÓ°SE’G á«aô°üŸG á«Hô©dG á°ù°SDƒŸG ∂æH

(.∑.Ω.¢T) QÉªãà°SÓd á«àjƒµdG QGO ácô°ûd ácQÉ°ûŸG

á«aô°üŸG á«Hô©dG á°ù°SDƒŸG áYƒªÛ ΩC’G ácô°ûdG ,(Ü.Ω.¢T) á«aô°üŸG á«Hô©dG á°ù°SDƒŸG âæ∏YCG

ƒ«fƒj ‘ »¡àæŸG ΩÉ©dG øe ∫hC’G ∞°üædG øY m±É°U íHôd áYƒªÛG ≥«≤– øY ,øjôëÑdG Égô≤eh

IÎØdG ¢ùØæH áfQÉ≤e %20 ÉgQób IOÉjR Gòg πµ°ûj .»µjôeCG Q’hO ¿ƒ«∏e 61 ¬Yƒª› ≠∏H ,Ω2005

Iôªà°ùŸG äÉ«∏ª©dG øe »µjôeCG Q’hO ¿ƒ«∏e 51 ∑GòfBG ‘É°üdG íHôdG ≠∏H PEG ,»°VÉŸG ΩÉ©dG øe

á°ù°SDƒª∏d á©HÉàdG äÉcô°ûdG ™«H á∏«°üM øe »µjôeCG Q’hO ¿ƒ«∏e 455 ≠dÉÑdG íHôdG OÉ©Ñà°SÉH)

.(É«fÉÑ°SEG .Ω.¢T ƒµàfÓJG ƒµæHh ≠fƒc ≠fƒg ‹hódG É«°SBG ∂æH »gh á«aô°üŸG á«Hô©dG

…òdGh (Ω2004 ΩÉY »µjôeCG Q’hO ¿ƒ«∏e 155) »µjôeCG Q’hO ¿ƒ«∏e 155 πNódG ‹ÉªLEG ≠∏H óbh

ø°ù– ≥≤– Éªc .äÉéàæŸG ≈∏Y õ«cÎdG êPƒ‰ á∏µ«g IQGOE’ íLÉædG ≥«Ñ£àdG ™e Ék«°û“ AÉL

øe »µjôeCG Q’hO ¿ƒ«∏e 13 ≠∏Ñe OGOÎ°SG øY ∂dP èàf óbh äGOƒLƒŸG IOƒLh á«Yƒf ‘ ®ƒë∏e

øe IÎØdG ¢ùØæd ¢Vhô≤dG IQÉ°ùN äÉ°ü°üı »µjôeCG Q’hO ¿ƒ«∏e 6 `H áfQÉ≤e áØæ°üŸG ¿ƒjódG

Q’hO ¿ƒ«∏e 93 OhóM ‘h áÑbGôŸG â– â∏X ó≤a á«∏«¨°ûàdG äÉahô°üŸG ÉeCG .Ωô°üæŸG ΩÉ©dG

.»°VÉŸG ΩÉ©dG iƒà°ùe øY ∞«ØW ¢VÉØîfÉH »µjôeCG

»µjôeCG Q’hO QÉ«∏e 15^3 √QGó≤e Ée á«aô°üŸG á«Hô©dG á°ù°SDƒŸG áYƒª› äGOƒLƒe ‹ÉªLEG ≠∏Hh
m∫ó©Ãh É¡Jƒ≤H á¶Øàfi ájó≤ædG ádƒ«°ùdG â∏X Éªc (Ω2004 ΩÉY »µjôeCG Q’hO QÉ«∏e 14^9)

¤EG ¢Vhô≤dG ∫ó©e ÉeCG (Ω2004 ΩÉY %79 ) %73 OhóM ‘ ™FGOƒdG ¤EG á∏FÉ°ùdG äGOƒLƒª∏d

ΩÉY %56) %56 áÑ°ùf óæY ÉkàHÉK πX ó≤a ™FGOƒdG

≈˘˘˘˘˘∏˘˘˘˘˘Y á˘˘˘˘˘¶˘˘˘˘˘aÉÙG á˘˘˘˘˘˘Yƒ˘˘˘˘˘˘ªÛG π˘˘˘˘˘˘°UGƒ˘˘˘˘˘˘Jh Gò˘˘˘˘˘˘g (Ω2004

∫ó˘˘˘©˘˘˘e ‘ É˘˘˘kë˘˘˘°VGh Gó˘˘˘H É˘˘˘ª˘˘˘c á˘˘˘jƒ˘˘˘b á˘˘˘«˘˘˘dÉ˘˘˘ª˘˘˘˘°SCGQ Ió˘˘˘˘YÉ˘˘˘˘b

ƒ```«˘˘˘˘˘˘˘˘fƒ``j ô`¡`°T ‘ %23 ≠``dÉ``Ñ˘˘˘˘˘˘˘˘˘dG äGOƒ˘˘˘˘˘˘˘˘˘LƒŸG ô˘˘˘˘˘˘˘˘˘WÉfl

Ω2004 ΩÉY ájÉ¡f ‘ %25^3 `H á``fQÉ``≤e Ω2005

ó˘˘˘˘≤˘˘˘˘f á˘˘˘˘°ù°SDƒ˘˘˘˘e äÉ˘˘˘˘Ñ˘˘˘˘∏˘˘˘˘£˘˘˘˘à˘˘˘˘e ≥˘˘˘˘˘ah ¬˘˘˘˘˘HÉ˘˘˘˘˘°ùà˘˘˘˘˘MG ” …ò˘˘˘˘˘dGh

.øjôëÑdG

¢ù«FôdG ,OGƒ÷GóÑY Oƒªfi …RÉZ ó«°ùdG ìô°U óbh

‘É°üdG íHôdG ø°ù– :¬```dƒ````≤H á`°ù`°SDƒ`ª∏d …ò`«ØæàdG

äGRÉ‚EG ¤EG Oƒ˘˘˘©˘˘˘˘j á˘˘˘˘«˘˘˘˘aô˘˘˘˘°üŸG á˘˘˘˘«˘˘˘˘Hô˘˘˘˘©˘˘˘˘dG á˘˘˘˘°ù°SDƒ˘˘˘˘ª˘˘˘˘∏˘˘˘˘d

»àdG äÉ«∏ª©dG á∏°UGƒe ‘ QGôªà°S’G øe áYƒªÛG

≈∏Yh á«Hô©dG á≤£æŸG ≈∏Y OóéàŸG õ«cÎdG ¢ùµ©J

ó˘˘b π˘˘µ˘˘«˘˘¡ŸG ó˘˘jó÷G êPƒ˘˘ª˘˘æ˘˘dG ¿EG .IQÉ˘˘˘é˘˘˘à˘˘˘dG äÉ˘˘˘≤˘˘˘aó˘˘˘J

äÉeóÿG ,áfGõÿG äÉ«∏ªY ,IQÉéàdG πjƒ“ ‘ á∏eÉ°ûdG ÉæJÉWÉ°ûæd á«dÉ©ØdGh Iƒ≤dG óYGƒb ≈°SQCG

á«Hô©dG á°ù°SDƒŸG ™aO ¤EGh πNó∏d á«aÉ°VEG äGƒæb ôah É‡ ™jQÉ°ûŸG πjƒ“h ,á«eÓ°SE’G áaô°üŸG

iôNC’G »g á«ÄjõéàdG áaô°üŸG äÉWÉ°ûf ¿CG Éªc .πÑ≤à°ùª∏d áæ∏©ŸG É¡aGógCG ≥«≤– ¤EG á«aô°üŸG

.ÉæJGOGôjEG õjõ©Jh ájƒ≤J ¬fCÉ°T øe …òdG »°SÉ°SC’G ÉfQƒfi πµ°ûJ

ácQÉ°ûe ™«bƒJ πØM ¿CG ø∏©j ¿CG »eÓ°SE’G á«aô°üŸG á«Hô©dG á°ù°SDƒŸG ∂æH ô°ùj

õcôe ‘ Ω2005 ôHƒàcCG 2 Ωƒj ó≤Y ób QÉªãà°SÓd á«àjƒµdG QGO ácô°ûd ∑ƒµ°üdG

É«∏©dG IQGOE’G ™«bƒàdG πØM ô°†M óbh .øjôëÑdÉH è«∏ÿG ¥óæa ,äGô“Dƒª∏d è«∏ÿG

√õ«ŸG Ú°ùM ó«°ùdGh á«aô°üŸG á«Hô©dG á°ù°SDƒª∏dh ,QÉªãà°SÓd á«àjƒµdG QGO ácô°ûd

ô£jƒ°T ¬∏dG óÑYh πjƒªà∏d ∑ÓeCG ájò«ØæàdG áæé∏dG ¢ù«FQ h IQGO’G ¢ù∏› ƒ°†Y

…ò«ØæàdG ¢ù«FôdG ÖFÉf ¬∏dG óÑY óªfi h »eÓ°SE’G äGQÉeE’G ±ô°üe  ΩÉY ôjóe

ô£b ∂æH á©ªÛG ¢Vhô≤dG ôjóe ƒæjôL ƒµjôfEG h »eÓ°SE’G ábQÉ°ûdG ±ô°üe

á°ù°SDƒe ƒHhóæeh ∑ƒµ°üdG ‘ ôN’G øjôªãà°ùŸG ƒ∏ã‡ ¢†©H h »eÓ°SE’G »æWƒdG

. IQÉéàdG IQGRhh øjôëÑdG ó≤f

≈∏Y Ö∏£dG IOÉjõd kGô¶fh ¥ƒ°ùdG øe kÉjƒb kÉHhÉŒ »YÉª÷G ÜÉààc’G ≈b’ óbh

 .»µjôeCG Q’hO ¿ƒ«∏e 100 ¤EG »µjôeCG Q’hO ¿ƒ«∏e 50 øe ¬JOÉjR ” ÜÉààc’G

(973) 17543000/17543222 :∞``JÉ``g  ø`jô`ëÑdG áµ`∏‡ - á`eÉæ`ŸG - 5698 Ü.¢U  Ω2005 ÈªàÑ°S/34 Oó`©`dG (ÚªgÉ`°ùŸG ¿ƒ`Ä°T Ió`Mh ÉgQó`°üJ) (Ü.Ω.¢T) á«aô°üŸG á«`Hô©dG á°ù°SDƒŸG »ªgÉ°ùªH á°UÉ`N ájQhO Iô`°û`f
 :ÊhÎ````````µd’G ó``jô``ÑdG - 10299 :…QÉéàdG πé°ùdG - (973) 17531311 :¢ù``cÉ``aabdulrasool . jawahery@arabbanking.com :âfÎf’G ≈∏````Y ™````````bƒŸG - h t t p : / / w w w . a r a b b a n k i n g . c o m

π«é°ùàdG ºbQFABC 174

á«aô°üŸG á«Hô©dG á°ù°SDƒŸG ∂æÑd ÜóàæŸG ƒ°†©dG) ¿ÉN ó«aÉf , (QÉªãà°SEÓd á«àjƒµdG QGO ácô°T) ¬∏dG ∫Ée ∞°Sƒj ,(á«aô°üŸG á«Hô©dG á°ù°SDƒŸG) ∫hƒcÉe ¿ƒL , (QÉªãà°SEÓd á«àjƒµdG QGO ácô°T) OhGódG øªMôdGóÑY :QÉ°ù«dG øe
.(á«aô°üŸG á«Hô©dG á°ù°SDƒŸG) å«ª°S øµfO h (QÉªãà°SEÓd á«àjƒµdG QGO ácô°ûd ÜóàæŸG ƒ°†©dGh ¢ù«FôdG) º∏°ùŸG ¿ÉfóY (»eÓ°SE’G

OGƒ÷GóÑY Oƒªfi …RÉZ ó«°ùdG

…ò«ØæàdG ¢ù«FôdG

¬```ª``à`J


