Minutes of

the Ordinary
General Meeting
of Arab Banking
Corporation
Bahrain,

27th March 2007

The shareholders of Arab Banking
Corporation convened the Ordinary
Annual General Meeting at 12 noon
on Tuesday, 27th March 2007 at
ABC Headquartersin Bahrain. The
necessary quorum for convening
the meeting was ascertained by the
presence in person or by proxy of
shareholders representing 92.97% of
ABC'’s share capital.
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From right is Mr. Mohammed Layas, Chairman, Mr. Ghazi Abdul-Jawad, President & Chief Executive

and Mr. Khalifa Al-Kindi, outgoing Deputy Chairman.

ended 31.12.2006, and took cognizance
of its contents.

3. The General Meeting approved
the finalaccounts and the Profit and
Loss Account for the financial year
ended 31.12.2006.

4.The General Meeting studied and
approved the recommendations made
toit by the Board of Directors to pay out
afinal cash dividend of 10% per share

AGM attendees

The General Meeting then
commenced deliberation on the issues
included in the Agenda, and after due
deliberation the following resolutions
and actions were adopted:

1. The General Meeting made note
thatit has reviewed the report of the
Board of Directors on the activities of
ABC Group during the financial year
ended 31.12.2006 and took cognizance
of its contents.

2.The General Meeting heard
the report submitted by the Auditors
(M/s Ernst &Young) for ABC Group's
activities during the financialyear

tothe shareholders for the financial
year ending on 31.12.2006, i.e a total
amount of US$100 million. Accordingly
the General Meeting authorized the
Board of Directors to set the date for
paying out this dividend within 45 days,
i.e onthe 10th of May 2007. The Meeting
was informed of the approval received
from the Central Bank of Bahrainin this
respect.

5. The General Meeting resolved to
exonerate the members of the Board
of Directors from Liability for their
acts during the financial year ended
31.12.2006.

6.The General Meeting has, upon
deliberation, resolved to set aside a
totalamount of US$970,000 as total
remuneration for the Directors for the
financial year ended 31.12.2006.

7.The General Meeting resolved to
reappoint M/s Ernst & Young to audit
ABC's accounts for the financial year
ending 31.12.2007, and to authorize
the Board of Directors to specify their
remuneration, upon noting the no
objection given by the Central Bank of
Bahrain as to this appointment.

8. Pursuant to provisions of Article
20 of ABC Articles of Association,
the general meeting took note of the
resolution of the Board of Directors
issued on 11th May 2006 appointing
Mr. Mohammed Abdul Salam Al Shokri
member to the Board of Directors to
replace Mr. Farhat Ekdara who resigned
his post on the same date. The General
Meeting also took note of the resolution
of the Board of Directors to replace the
Late Dr. Saleh Lamin who passed away
on 30th December 2006. The General
Meeting approved the appointment of
both members who shall complete the
term of their predecessors which ended
by the date of the current General
Meeting.

9. Pursuant to provisions of Article
19 of ABC Articles of Associations and
upon nominations made by the main
shareholders The Kuwait Investment
Authority, the Central Bank of Libya and
Abu Dhabi Investment Authority.
(continued on page 2}



_\.g.w.”g \5_\.19.1...\.” L}JJ.J:J)J‘ ..\|9.‘_\J|.\._Lc \5JL£ _\.g.leg 5J|_\!J| uul;\.o U“-!-"J (UNL_EJ 2000 Ayl U..Lo.lJl U0
Jaloll 6)lall yudao guad)y WSU .@.\JA.” LT.FUEY

ool pyall Gpnol 4840l d88lgolly
Ladlg .. pagnall lin 58 dungoel) 5.lgll
Wy &9 acgo ayani gl yudaolloladil

6l @uzonll &yl (o logy €0 a2y Jgoll
oV glol.

clacidos eyl dolell &xmonll vuyd o

il YA o8y (e 8)lall yudao
Lo [A/I0/781 @Q o il aydloll
@l @8dlgoll dololl dumonll capyd
g i av. ojadg k5\J|.c.3| &uo ayanj
NS TERSL I PEVEIL- EVENPEWT
0 RN /P 98 auam ol ddlol il
s 8alel dololl ysonl ciyd v
Gblwad (88164 (&g g gyl ) saludl
@8 ool aloll duud) duangoll
@9 8130l yudao Jugas &o o [V/I/P
pac lmilAalo a2y llig. ro.m.ll.?.li AJanj
lim 38 gissoll puaddl Gpao dsileo

olaidl o L salodl yad gdl 6)LiIL A

dolell dy=onll il duwwgoll Gaulwll

G Jaleadl dawgoll 8)la] udao jlés Lole
roh.uJJl.\.g.c 2000 vudl Guaeiu ) glo |l

uuawgoll 8)la] yudno (59 lgAac g paddl

o Jliiwl g 301 8128 (o wlay8 syl Lals
o8 dlasg . aglidl yuol) aiigice
dl a2V a8 1 (99 jalall g)lall
8 lgAc digiawgal Jadallaie om0 .5

Al . a v LA dwawngoll 8ylal yudao

pouiga P 58 wgoll auye g il alyll ool

J4 Jotr lom 4 gde claln iyn o 2]

LLm_ul_\ng.ﬁ_ka\Jqu_O_lgo_\_odJ_ug_a_c

L@yl dolell ysonll rcgo Jga &o

ol il 50 19 85LoJl a gl bl .9

Uronluroll auiiyi gle clisg . gunludl
Jlodiwll dolell &iml aludl )]
gl jlmag i kol Ll Winog
(M up doiid)) ... jloduwll

(V9 33 =)l (Loaluol (JgGub 6309 Lajani (L.o.ub) Gus pnoll dupell dnwgoll poaliuo) dnla dyjga 6 pi
1099 s sl Ll AVOPIFI UALo IV OEF -« /IV OEP [ (adila (i paul dAloo dolioll 01U
http:www.arabbanking.com :cuiyiiVl ole &8g.0Jl abdulrasool.jawahery@arabbanking.com s »igyisyl aypull

o o)l Lol diudl YA dundoll
- ailigines loke wianl éin o RA//PI 59

locWnl éolell dusonll cialél .r
49020 Il ye 8)lall yulao jp0i sle
69 g iioll alodl dinul YU & goll

- &ilging lole wiaal ¢iga o LI/I0/PI

e lmas) dolell igzonll cifala P
silwallg eyl Uluiag dgoliall abluwall
0 R/IC/P) 58 o)l o] dil)
gl e dolsll duonll cilial £
eyl &jois &)1all pulao (o loy] acgéyoll
&l (e ool gde @la @adi
i &gy o F-/IM/P1 (98 dgm il Lol
@68lg ¢ ... anlgll pudl e /1 loyad
wle 4185 2l &1jgi Gle dolell du=onll
&y ol @lo)l @il (e aomluioll
e /1 Loyadg @i &8lgy o F/IM/PL 98
W9 ygtlo (1) acgono lo gl anlgll ol
auan5 8101 pudao UAgeT &0 .. gA ol
dys2onll sl Ui a2y lm=9y ayclgo

FABC 174 Juauwiliob)

Elosal puano
dolell u=oall
duaw §old wal=ll
&390 ol ayyy=ll
Ol

ol .VyuylolV

ol dolell Gymoall wabe
(o) &x8pnoll dyll ol

Ul oy 59 al=ll 5 giudl lmcloinl
deludl rolod aic o MV Lulo MV Gdlgoll

a8 Loo) awdoll o o8 s spive dylil

dol=ll a=oall jguan Yo wila

wudy uwld 2000 vl uoy ol aig
O lug aunai e Alall &)lall gudao
Utom o]l 83l dunawdollg yudaoll
Ul a48)9 Goumpll wloall sugaiog
danl sigilall Llaill 19g3 (o A4l
Utonlwoll yo aac jg Ay cloinll
Jals auiy &l ol dlal uliool!
-JLloJl uly gro (£9r,9V)
69 el il e dololl agmonll cie pui
laio i il éua « ladlocl Jgan agis @glao
AUl wleallg ahhd)l doa slasl gd]
< lonclinl dolsll dysonll waldl



[continued from page 1) The General Meeting approved the election of the following persons to represent the above
mentioned three main Shareholders and Public shareholders:

Abu Dhabi Kuwait Investment Central Bank Public Shareholders
Investment Authority Authority of Libya Segment
Eissa Al Suwaidi Hilal AL Mutairi Mohammed Layas Hassan Juma

Mohammed Shokri Dr. Saleh ALHumaidan

Hareb Al Darmaki Dr. Anwar Al Mudhaf Dr. Mohammed Abusneina Yousef Abdelmaula

quarter net

profit of US$70
million

10 Jan 2007
12 Feb 2007
20 Mar 2007

19 April 2007
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