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INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Nine-month period ended 30 September 2009 (Unaudited) All figures in US$ million

 
Three months ended 

30 September
Nine months ended

30 September

2009 2008 2009 2008

PROFIT (LOSS) FOR THE PERIOD  38  (182)  110  (815)

Other comprehensive income:

Fair value movements during the period  16  (131)  166  (310)

Unrealised gain (loss) on exchange translation in foreign subsidiaries  44   (109)  130   (58) 

Total other comprehensive income (loss) for the period  60   (240)  296  (368)

TOTAL COMPREHENSIVE INCOME (LOSS) FOR THE PERIOD  98  (422) 406  (1,183)

Comprehensive (income) loss attributable to non-controlling interests  (35) 42  (93)  (20)

Comprehensive income (loss) attributable to shareholders of the parent  63  (380)  313  (1,203)

INTERIM CONSOLIDATED STATEMENT OF INCOME

Nine-month period ended 30 September 2009 (Unaudited) All figures in US$ million

Three months ended 
30 September

Nine-months ended
30 September

2009 2008 2009 2008

OPERATING INCOME

Interest income  258  474  829  1,397 

Interest expense  (158)  (356)  (545)  (1,081)

Net interest income  100 118  284  316 

Other operating income  67  30  206  151 

Total operating income  167  148  490  467 

Impairment provisions  (33)  (234)  (98)  (974)

NET OPERATING INCOME (LOSS) AFTER PROVISIONS  134   (86)  392  (507)

OPERATING EXPENSES

Staff  56  58  170  183 

Premises and equipment  7  8  22  22 

Other  19  23  57  63 

Total operating expenses   82   89  249  268 

PROFIT (LOSS) BEFORE TAXATION  52  (175)  143  (775)

Taxation on foreign operations  (14)  (7)  (33)  (40)

PROFIT (LOSS) FOR THE PERIOD  38  (182)  110  (815)

Profit attributable to non-controlling interests  (12)  (12)  (30)  (37)

Profit (loss) attributable to shareholders of the parent  26  (194)  80  (852)

BASIC AND DILUTED EARNINGS (LOSS) 
 PER SHARE (EXPRESSED IN US$)  0.01  (0.10)  0.04  (0.62)

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 September 2009 (Unaudited) All figures in US$ million

Unaudited
30 September

2009

Audited
31 December

2008

ASSETS 

Liquid funds  1,354  823 

Trading securities  162  126 

Placements with banks and other financial institutions  4,206  4,017 

Non-trading securities  10,085  10,623 

Loans and advances  10,445  11,931 

Interest receivable  188  256 

Other assets  614  596 

Premises and equipment  119  114 

TOTAL ASSETS  27,173  28,486 

LIABILITIES

Deposits from customers  10,292  10,728 

Deposits from banks and other financial institutions  6,443  6,210 

Certificates of deposit  32  38 

Securities sold under repurchase agreements  4,568  5,814 

Interest payable  128  213 

Taxation  48  31 

Other liabilities  818  866 

TERM NOTES, BONDS AND OTHER TERM FINANCING   2,350   2,498 

Total liabilities  24,679  26,398 

EQUITY

Equity attributable to shareholders of the parent

Share capital  2,000  2,000 

Retained earnings and reserves  106  (207)

 2,106  1,793 

Non-controlling interests  388  295 

Total equity 2,494  2,088 

TOTAL LIABILITIES AND EQUITY  27,173  28,486 

INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Nine-month period ended 30 September 2009 (Unaudited) All figures in US$ Million

Attributable to shareholders of the parent

Non-
controlling

interests
Total

equity

Share 
capital

Share 
premium

Statutory 
reserve

General 
reserve

Retained 
earnings*

Foreign 
exchange 

translation 
adjustments

Cumulative 
changes in 
fair value Total Total

Balance at 
 31 December 2008  2,000  110  309  150  (261)  (81)  (434)  1,793  295  2,088 

Total comprehensive
 income for the period –  –  –  –  80  67  166  313  93  406 

Balance at 30 September 2009  2,000  110  309  150  (181)  (14)  (268)  2,106  388  2,494 

Balance at 
 31 December 2007  1,000  –  309  150  619  30  (241)  1,867  290  2,157 

Total comprehensive loss 
 for the period  –  –  –  –  (852)  (41)  (310)  (1,203)  20  (1,183)

Issue of share capital  1,000  110  –  –  –  –  –  1,110  –  1,110 

Controlling interest acquired  –  –  –  –  –  –  –  –  27  27 

Balance at 30 September 2008  2,000  110  309  150  (233)  (11)  (551)  1,774  337  2,111 

* Retained earnings include non-distributable reserves amounting to US$396 million (31 December 2008: US$389 million).

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

Nine-month period ended 30 September 2009 (Unaudited) All figures in US$ million

2009 2008

OPERATING ACTIVITIES

Profit (loss) attributable to shareholders of the parent  80  (852)

Items not involving cash flow:

 Impairment provisions  98  974 

 Depreciation  10  9 

Items considered separately:

 Losses on non-trading securities - net  – 9

Changes in operating assets and liabilities:

 Trading securities  (8)  613 

 Placements with banks and other financial institutions  5  599 

 Loans and advances  2,153  (1,383)

 Other assets  143  (41)

 Deposits from customers  (788)  21 

 Deposits from banks and other financial institutions  (372)  (327)

 Securities sold under repurchase agreements  (1,245)  (240)

 Other liabilities  (183)  (12)

 Other non-cash movements  86 67

Net cash used in operating activities  (21)  (563)

INVESTING ACTIVITIES

Purchase of non-trading securities (1,089)  (774)

Sale and redemption of non-trading securities  1,816  1,648 

Purchase of premises and equipment (31)  (33)

Sale of premises and equipment  1  6 

Controlling interest in an associate  –  (6)

Net cash from investing activities  697  841 

FINANCING ACTIVITIES

Increase in share capital - Rights issue  –  1,110 

Redemption of certificates of deposit - net  (7)  (1,030)

Repayment of term notes, bonds and 
 other term financing - net

 (154)  (58)

Net cash (used in) from financing activities  (161)  22 

INCREASE IN LIQUID FUNDS 515  300 

Effect of exchange rate changes on liquid funds 16   (10) 

Liquid funds at beginning of the period  823  335 

LIQUID FUNDS AT END OF THE PERIOD  1,354 625


